September 16, 2014

elimination and our new bill will in-
clude their recommendations and re-
flects my ongoing commitment to
eliminating these outdated reports.

I wish to thank Senator AYOTTE for
being my partner on this work. It has
been an honor to work with her on our
Budget Committee Government Per-
formance Task Force.

I also want to thank Senators CAR-
PER and COBURN for their leadership on
this issue and advancing this bill
through their Committee. Addition-
ally, I would like to thank our other
cosponsors, Senators FEINSTEIN and
MCcCASKILL for their support.

Ms. HEITKAMP. Mr. President, I ask
unanimous consent that the com-
mittee-reported substitute amendment
be considered; the Carper amendment
which is at the desk be agreed to; the
committee-reported amendment, as
amended, be agreed to; the bill, as
amended, be read a third time and
passed; and that the motion to recon-
sider be considered made and laid upon
the table, with no intervening action
or debate.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

The amendment (No. 3820) in the na-
ture of a substitute was agreed to.

(The amendment is printed in today’s
RECORD under ‘“‘Text of Amendments.”’)

The committee-reported amendment
in the nature of a substitute, as amend-
ed, was agreed to.

The amendments were ordered to be
engrossed and the bill to be read a
third time.

The bill was read the third time.

The bill (H.R. 4194), as amended, was
passed.

SMART SAVINGS ACT

Ms. HEITKAMP. Mr. President, I ask
unanimous consent that the Senate
proceed to the immediate consider-
ation of Calendar No. 522, S. 2117.

The ACTING PRESIDENT pro tem-
pore. The clerk will report the bill by
title.

The assistant legislative clerk read
as follows:

A Dbill (S. 2117) to amend title 5, United
States Code, to change the default invest-
ment fund under the Thrift Savings Plan,
and for other purposes.

There being no objection, the Senate
proceeded to consider the bill.

Ms. HEITKAMP. Mr. President, I ask
unanimous consent that the Warren
substitute amendment, which is at the
desk, be agreed to, the bill, as amend-
ed, be read a third time and passed, and
the motion to reconsider be considered
made and laid upon the table, with no
intervening action or debate.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

The amendment (No. 3821) was agreed
to, as follows:

Strike all after the enacting clause and in-
sert the following:

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘“‘Smart Sav-

ings Act”.
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SEC. 2. THRIFT SAVINGS PLAN DEFAULT INVEST-
MENT FUND.

(a) IN GENERAL.—Section 8438(c)(2) of title
5, United States Code, is amended to read as
follows:

““(2)(A) Except as provided in subparagraph
(B), if an election has not been made with re-
spect to any sums available for investment
in the Thrift Savings Fund, the Executive
Director shall invest such sums in an age-ap-
propriate target date asset allocation port-
folio of the funds described in subsection (b),
as determined by the Executive Director.

“(B) If an election has not been made by a
member (as defined in section 211 of title 37)
contributing to the Thrift Savings Fund
under section 8440e with respect to any sums
available for investment in such member’s
Thrift Savings Fund account, the Executive
Director shall invest such sums in the Gov-
ernment Securities Investment Fund.”.

(b) ACKNOWLEDGMENT OF RISK.—Section
8439(d) of title 5, United States Code, is
amended—

(1) by inserting ‘(1) before
ployee’’; and

(2) by adding at the end the following:

““(2) Before the date on which an individual
is enrolled to make contributions to the
Thrift Savings Fund, or as soon as practical
thereafter, an individual who is automati-
cally enrolled under section 8432(b)(2) shall
receive the risk acknowledgment informa-
tion described in paragraph (1).”.

(¢c) TECHNICAL AND CONFORMING AMEND-
MENT.—Section 8472(g)(2) of title 5, United
States Code, is amended by striking ‘‘re-
quired by section 8438 of this title to be in-
vested in securities of the Government’ and
inserting ‘‘under section 8438(c)(2)(B)”’.

(d) GUIDANCE.—Not later than 9 months
after the date of enactment of this Act, the
Executive Director (as that term is defined
under section 8401(13) of title 5, United
States Code) shall develop and issue guid-
ance implementing the amendments made by
this section.

(e) EFFECTIVE DATE AND APPLICATION.—The
amendments made by this section shall—

(1) take effect on the date on which the Ex-
ecutive Director issues guidance under sub-
section (d); and

(2) apply to individuals who enroll in the
Thrift Savings Plan on or after such date.
SEC. 3. CLARIFICATION OF FIDUCIARY PROTEC-

TIONS.

Section 8477(e)(1)(C)(ii) of title 5, United
States Code, is amended—

(1) in subclause (II)—

(A) by inserting ‘‘or beneficiary”
‘“‘participant’’; and

(B) by inserting ‘‘or option” after ‘‘fund’’;
and

(2) in subclause (III)—

(A) by inserting ‘‘or
‘“‘participant’’; and

(B) by inserting ‘‘or beneficiaries’” after
“participants’”’.

The bill (S. 2117), as amended, was or-
dered to be engrossed for a third read-

‘“Each em-

after

beneficiary’ after

ing, was read the third time, and
passed.

——
AMENDING THE EMPLOYEE RE-
TIREMENT INCOME SECURITY
ACT OF 1974

Ms. HEITKAMP. Mr. President, I ask
unanimous consent that the Senate
proceed to the immediate consider-
ation of Calendar No. 552, S. 2511.

The ACTING PRESIDENT pro tem-
pore. The clerk will report the bill by
title.

The assistant legislative clerk read
as follows:
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A bill (8. 2511) to amend the Employee Re-
tirement Income Security Act of 1974 to clar-
ify the definition of substantial cessation of
operations.

There being no objection, the Senate
proceeded to consider the bill, which
had been reported from the Committee
on Health, Education, Labor, and Pen-
sions, with an amendment to strike all
after the enacting clause and insert in
lieu thereof the following:

SECTION 1. SUBSTANTIAL CESSATION OF OPER-
ATIONS.

(a) IN GENERAL.—Subsection (e) of section
4062 of the Employee Retirement Income Secu-
rity Act of 1974 (29 U.S.C. 1362) is amended to
read as follows:

“(e) TREATMENT OF SUBSTANTIAL CESSATION
OF OPERATIONS.—

‘(1) GENERAL RULE.—Except as provided in
paragraphs (3) and (4), if there is a substantial
cessation of operations at a facility in any loca-
tion, the employer shall be treated with respect
to any single employer plan established and
maintained by the employer covering partici-
pants at such facility as if the employer were a
substantial employer under a plan under which
more than one employer makes contributions
and the provisions of sections 4063, 4064, and
4065 shall apply.

“(2) SUBSTANTIAL CESSATION OF OPER-
ATIONS.—For purposes of this subsection:

‘““(A) IN GENERAL.—The term ‘substantial ces-
sation of operations’ means a permanent ces-
sation of operations at a facility which results
in a workforce reduction of a number of eligible
employees at the facility equivalent to more
than 15 percent of the number of all eligible em-
ployees of the employer, determined immediately
before the earlier of—

‘(i) the date of the employer’s decision to im-
plement such cessation, or

‘“(ii) in the case of a workforce reduction
which includes 1 or more eligible employees de-
scribed in paragraph (6)(B), the earliest date on
which any such eligible employee was separated
from employment.

‘““(B) WORKFORCE REDUCTION.—Subject to sub-
paragraphs (C) and (D), the term ‘workforce re-
duction’ means the number of eligible employees
at a facility who are separated from employment
by reason of the permanent cessation of oper-
ations of the employer at the facility.

“(C) RELOCATION OF WORKFORCE.—An eligible
employee separated from employment at a facil-
ity shall not be taken into account in computing
a workforce reduction if, within a reasonable
period of time, the employee is replaced by the
employer, at the same or another facility located
in the United States, by an employee who is a
citizen or resident of the United States.

‘(D) DISPOSITIONS.—If, whether by reason of
a sale or other disposition of the assets or stock
of a contributing sponsor (or any member of the
same controlled group as such a sponsor) of the
plan relating to operations at a facility or other-
wise, an employer (the ‘transferee employer’)
other than the employer which experiences the
substantial cessation of operations ( the ‘trans-
feror employer’) conducts any portion of such
operations, then—

“(i) an eligible employee separated from em-
ployment with the transferor employer at the fa-
cility shall not be taken into account in com-
puting a workforce reduction if—

“(1) within a reasonable period of time, the
employee is replaced by the transferee employer
by an employee who is a citiczen or resident of
the United States; and

“(II) in the case of an eligible employee who
is a participant in a single employer plan main-
tained by the transferor employer, the transferee
employer, within a reasonable period of time,
maintains a single employer plan which in-
cludes the assets and liabilities attributable to
the accrued benefit of the eligible employee at
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the time of separation from employment with the
transferor employer; and

““(ii) an eligible employee who continues to be
employed at the facility by the transferee em-
ployer shall not be taken into account in com-
puting a workforce reduction if—

“(I) the eligible employee is not a participant
in a single employer plan maintained by the
transferor employer, or

‘(1) in any other case, the transferee em-
ployer, within a reasonable period of time,
maintains a single employer plan which in-
cludes the assets and liabilities attributable to
the accrued benefit of the eligible employee at
the time of separation from employment with the
transferor employer.

“(3) EXEMPTION FOR PLANS WITH LIMITED
UNDERFUNDING.—Paragraph (1) shall not apply
with respect to a single employer plan if, for the
plan year preceding the plan year in which the
cessation occurred—

“(A) there were fewer than 100 participants
with accrued benefits under the plan as of the
valuation date of the plan for the plan year (as
determined under section 303(g)(2)); or

‘““(B) the ratio of the market value of the as-
sets of the plan to the funding target of the plan
for the plan year was 90 percent or greater.

‘“(4) ELECTION TO MAKE ADDITIONAL CON-
TRIBUTIONS TO SATISFY LIABILITY.—

‘““(A) IN GENERAL.—An employer may elect to
satisfy the employer’s liability with respect to a
plan by reason of paragraph (1) by making ad-
ditional contributions to the plan in the amount
determined under subparagraph (B) for each
plan year in the 7-plan-year period beginning
with the plan year in which the cessation oc-
curred. Any such additional contribution for a
plan year shall be in addition to any minimum
required contribution under section 303 for such
plan year and shall be paid not later than the
earlier of—

“(i) the due date for the minimum required
contribution for such year under section 303(7);
or

““(ii) in the case of the first such contribution,
the date that is 1 year after the date on which
the employer notifies the Corporation of the sub-
stantial cessation of operations or the date the
Corporation determines a substantial cessation
of operations has occurred, and in the case of
subsequent contributions, the same date in each
succeeding year.

‘“(B) AMOUNT DETERMINED.—

‘““(ti) IN GENERAL.—Except as provided in
clause (iii), the amount determined under this
subparagraph with respect to each plan year in
the 7-plan-year period is the product of—

‘“(1) Y7 of the unfunded vested benefits deter-
mined under section 4006(a)(3)(E) as of the valu-
ation date of the plan (as determined under sec-
tion 303(g)(2)) for the plan year preceding the
plan year in which the cessation occurred; and

““(11) the reduction fraction.

““(ii)) REDUCTION FRACTION.—For purposes of
clause (i), the reduction fraction of a single em-
ployer plan is equal to—

‘“(I) the number of participants with accrued
benefits in the plan who were included in com-
puting the workforce reduction under para-
graph (2)(B) as a result of the cessation of oper-
ations at the facility; divided by

“(1I) the number of eligible employees of the
employer who are participants with accrued
benefits in the plan, determined as of the same
date the determination under paragraph (2)(A)
is made.

““(iii) LIMITATION.—The additional contribu-
tion under this subparagraph for any plan year
shall not exceed the excess, if any, of—

‘“(I) 25 percent of the difference between the
market value of the assets of the plan and the
funding target of the plan for the preceding
plan year; over

“(1I) the minimum required contribution
under section 303 for the plan year.

“(C) PERMITTED CESSATION OF ANNUAL IN-
STALLMENTS WHEN PLAN BECOMES SUFFICIENTLY
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FUNDED.—An employer’s obligation to make ad-
ditional contributions under this paragraph
shall not apply to—

‘(i) the first plan year (beginning on or after
the first day of the plan year in which the ces-
sation occurs) for which the ratio of the market
value of the assets of the plan to the funding
target of the plan for the plan year is 90 percent
or greater, or

“(ii) any plan year following such first plan
year.

‘(D) COORDINATION WITH FUNDING WAIVERS.—

““(i) IN GENERAL.—If the Secretary of the
Treasury issues a funding waiver under section
302(c) with respect to the plan for a plan year
in the 7-plan-year period under subparagraph
(A4), the additional contribution with respect to
such plan year shall be permanently waived.

“(ii)) NOTICE.—An employer maintaining a
plan with respect to which such a funding waiv-
er has been issued or a request for such a fund-
ing waiver is pending shall provide notice to the
Secretary of the Treasury, in such form and at
such time as the Secretary of the Treasury shall
provide, of a cessation of operations to which
paragraph (1) applies.

‘“(E) ENFORCEMENT.—

“(i) NOTICE.—An employer making the elec-
tion under this paragraph shall provide notice
to the Corporation, in accordance with rules
prescribed by the Corporation, of—

“(I) such election, not later than 30 days after
the earlier of the date the employer notifies the
Corporation of the substantial cessation of oper-
ations or the date the Corporation determines a
substantial cessation of operations has occurred;

“(I1) the payment of each additional contribu-
tion, not later than 10 days after such payment;

“(111) any failure to pay the additional con-
tribution in the full amount for any year in the
7-plan-year period, not later than 10 days after
the due date for such payment;

“(IV) the waiver under subparagraph (D)(i) of
the obligation to make an additional contribu-
tion for any year, not later than 30 days after
the funding waiver described in such subpara-
graph is granted; and

“(V) the cessation of any obligation to make
additional contributions under subparagraph
(C), not later than 10 days after the due date for
payment of the additional contribution for the
first plan year to which such cessation applies.

““(i1) ACCELERATION OF LIABILITY TO THE PLAN
FOR FAILURE TO PAY.—If an employer fails to
pay the additional contribution in the full
amount for any year in the 7-plan-year period
by the due date for such payment, the employer
shall, as of such date, be liable to the plan in an
amount equal to the balance which remains un-
paid as of such date of the aggregate amount of
additional contributions required to be paid by
the employer during such 7-year-plan period.
The Corporation may waive or settle the liabil-
ity described in the preceding sentence, at the
discretion of the Corporation.

“(iii) CIVIL ACTION.—The Corporation may
bring a civil action in the district courts of the
United States in accordance with section 4003(e)
to compel an employer making such election to
pay the additional contributions required under
this paragraph.

““(56) DEFINITIONS.—For purposes of this sub-
section:

‘“(A) ELIGIBLE EMPLOYEE.—The term ‘eligible
employee’ means an employee who is eligible to
participate in an employee pension benefit plan
(as defined in section 3(2)) established and
maintained by the employer.

‘““(B) FUNDING TARGET.—The term ‘funding
target’ means, with respect to any plan year,
the funding target as determined under section
4006(a)(3)(E)(iii)(I) for purposes of determining
the premium paid to the Corporation under sec-
tion 4007 for the plan year.

“(C) MARKET VALUE.—The market value of
the assets of a plan shall be determined in the
same manner as for purposes of section
4006(a)(3)(E).
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““(6) SPECIAL RULES.—

‘“(A) CHANGE IN OPERATION OF CERTAIN FA-
CILITIES AND PROPERTY.—For purposes of para-
graphs (1) and (2), an employer shall not be
treated as ceasing operations at a qualified
lodging facility (as defined in  section
856(d)(9)(D) of the Internal Revenue Code of
1986) if such operations are continued by an eli-
gible independent contractor (as defined in sec-
tion 856(d)(9)(A) of such Code) pursuant to an
agreement with the employer.

“(B) AGGREGATION OF PRIOR SEPARATIONS.—
The workforce reduction under paragraph (2)
with respect to any cessation of operations shall
be determined by taking into account any sepa-
ration from employment of any eligible employee
at the facility (other than a separation which is
not taken into account as workforce reduction
by reason of subparagraph (C) or (D) of para-
graph (2)) which—

‘(i) is related to the permanent cessation of
operations of the employer at the facility, and

““(ii) occurs during the 3-year period preceding
such cessation.

“(C) NO ADDITION TO PREFUNDING BALANCE.—
For purposes of section 303(f)(6)(B) and section
430(f)(6)(B) of the Internal Revenue Code of
1986, any additional contribution made under
paragraph (4) shall be treated in the same man-
ner as a contribution an employer is required to
make in order to avoid a benefit reduction under
paragraph (1), (2), or (4) of section 206(g) or sub-
section (b), (c), or (e) of section 436 of the Inter-
nal Revenue Code of 1986 for the plan year.”’.

(b) EFFECTIVE DATE.—

(1) IN GENERAL.—The amendment made by
this section shall apply to a cessation of oper-
ations or other event at a facility occurring on
or after the date of enactment of this Act.

(2) TRANSITION RULE.—An employer that had
a cessation of operations before the date of en-
actment of this Act (as determined under sub-
section 4062(e) of the Employee Retirement In-
come Security Act of 1974 as in effect before the
amendment made by this section), but did not
enter into an arrangement with the Pension
Benefit Guaranty Corporation to satisfy the re-
quirements of such subsection (as so in effect)
before such date of enactment, shall be per-
mitted to make the election under section
4062(e)(4) of such Act (as in effect after the
amendment made by this section) as if such ces-
sation had occurred on such date of enactment.
Such election shall be made not later than 30
days after such Corporation issues, on or after
such date of the enactment, a final administra-
tive determination that a substantial cessation
of operations has occurred.

(c) DIRECTION TO THE CORPORATION.—The
Pension Benefit Guaranty Corporation shall not
take any enforcement, administrative, or other
action pursuant to section 4062(e) of the Em-
ployee Retirement Income Security Act of 1974,
or in connection with an agreement settling li-
ability arising under such section, that is incon-
sistent with the amendment made by this sec-
tion, without regard to whether the action re-
lates to a cessation or other event that occurs
before, on, or after the date of the enactment of
this Act, unless such action is in connection
with a settlement agreement that is in place be-
fore June 1, 2014. The Pension Benefit Guaranty
Corporation shall not initiate a new enforce-
ment action with respect to section 4062(e) of
such Act that is inconsistent with its enforce-
ment policy in effect on June 1, 2014.

Ms. HEITKAMP. Mr. President, I fur-
ther ask unanimous consent that the
committee-reported substitute amend-
ment be agreed to, the bill, as amend-
ed, be read a third time and passed, and
the motion to reconsider be considered
made and laid upon the table, with no
intervening action or debate.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.
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The committee-reported amendment
in the nature of a substitute was
agreed to.

The bill (S. 2511), as amended, was or-
dered to be engrossed for a third read-
ing, was read the third time, and
passed.

——————

BLM PERMIT PROCESSING
IMPROVEMENT ACT OF 2014

Ms. HEITKAMP. Mr. President, I ask
unanimous consent that the Energy
Committee be discharged from further
consideration of S. 2440 and the Senate
proceed to its immediate consider-
ation.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

The clerk will report the bill by title.

The assistant legislative clerk read
as follows:

A Dbill (S. 2440) to expand and extend the
program to improve permit coordination by
the Bureau of Land Management, and for
other purposes.

There being no objection, the Senate
proceeded to consider the bill.

Ms. HEITKAMP. Mr. President, I ask
unanimous consent that a Udall of New
Mexico amendment, which is at the
desk, be agreed to, the bill, as amend-
ed, be read a third time and passed, and
the motion to reconsider be considered
made and laid upon the table.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

The amendment (No. 3822) was agreed
to, as follows:

(Purpose: To clarify the uses of the BLM

Permit Processing Improvement Fund)

On page 5, line 13, insert ‘‘and Indian trust
mineral estate’ after ‘‘Federal”.

On page 6, line 5, insert ‘“‘and Indian trust
mineral estate’ after ‘‘Federal”.

On page 7, line 11, insert ‘‘and Indian trust
mineral estate’ after ‘“‘Federal”.

The bill (S. 2440), as amended, was or-
dered to be engrossed for a third read-
ing, was read the third time, and
passed, as follows:

S. 2440

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the “BLM Permit

Processing Improvement Act of 2014”’.

SEC. 2. PROGRAM TO IMPROVE FEDERAL PERMIT
COORDINATION.

Section 365 of the Energy Policy Act of
2005 (42 U.S.C. 15924) is amended—

(1) in the section heading, by striking
“PILOT;

(2) by striking ‘‘Pilot Project’ each place
it appears and inserting ‘‘Project’’;

(3) in subsection (b)(2), by striking ‘“Wyo-
ming, Montana, Colorado, Utah, and New
Mexico’’ and inserting ‘‘the States in which
Project offices are located’’;

(4) in subsection (d)—

(A) in the subsection heading, by striking
“PILoT”’; and

(B) by adding at the end the following:

‘“(8) Any other State, district, or field of-
fice of the Bureau of Land Management de-
termined by the Secretary.”’;

(5) by striking subsection (e) and inserting
the following:
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‘‘(e) REPORT TO CONGRESS.—Not later than
February 1 of the first fiscal year beginning
after the date of enactment of the BLM Per-
mit Processing Improvement Act of 2014 and
each February 1 thereafter, the Secretary
shall report to the Chairman and ranking
minority Member of the Committee on En-
ergy and Natural Resources of the Senate
and the Committee on Natural Resources of
the House of Representatives, which shall in-
clude—

‘(1) the allocation of funds to each Project
office for the previous fiscal year; and

‘“(2) the accomplishments of each Project
office relating to the coordination and proc-
essing of oil and gas use authorizations dur-
ing that fiscal year.”’;

(6) in subsection (h), by striking paragraph
(6) and inserting the following:

‘“(6) the States in which Project offices are
located.”’;

(7) by striking subsection (i); and

(8) by redesignating subsection (j) as sub-
section (i).

SEC. 3. BLM OIL AND GAS PERMIT PROCESSING
FEE.

Section 35 of the Mineral Leasing Act (30
U.S.C. 191) is amended by adding at the end
the following:

“(d) BLM OIL AND GAS PERMIT PROCESSING
FEE.—

‘(1) IN GENERAL.—Notwithstanding any
other provision of law, for each of fiscal
years 2016 through 2026, the Secretary, acting
through the Director of the Bureau of Land
Management, shall collect a fee for each new
application for a permit to drill that is sub-
mitted to the Secretary.

‘(2) AMOUNT.—The amount of the fee shall
be $9,500 for each new application, as indexed
for United States dollar inflation from Octo-
ber 1, 2015 (as measured by the Consumer
Price Index).

‘“(3) USE.—Of the fees collected under this
subsection for a fiscal year, the Secretary
shall transfer—

‘“(A) for each of fiscal years 2016 through
2019—

‘(i) 15 percent to the field offices that col-
lected the fees and used to process protests,
leases, and permits under this Act, subject to
appropriation; and

‘“(ii) 85 percent to the BLM Permit Proc-
essing Improvement Fund established under
subsection (¢)(2)(B) (referred to in this sub-
section as the ‘Fund’); and

‘“(B) for each of fiscal years 2020 through
2026, all of the fees to the Fund.

¢‘(4) ADDITIONAL cOSTS.—During each of fis-
cal years of 2016 through 2026, the Secretary
shall not implement a rulemaking that
would enable an increase in fees to recover
additional costs related to processing appli-
cations for permits to drill.”.

SEC. 4. BLM PERMIT PROCESSING IMPROVEMENT

(a) IN GENERAL.—Section 35(c) of the Min-
eral Leasing Act (30 U.S.C. 191(c)) is amended
by striking paragraph (3) and inserting the
following:

““(3) USE OF FUND.—

‘‘(A) IN GENERAL.—The Fund shall be avail-
able to the Secretary of the Interior for ex-
penditure, without further appropriation and
without fiscal year limitation, for the co-
ordination and processing of oil and gas use
authorizations on onshore Federal and In-
dian trust mineral estate land.

‘(B) AccouNTs.—The Secretary shall di-
vide the Fund into—

‘“(i) a Rental Account (referred to in this
subsection as the ‘Rental Account’) com-
prised of rental receipts collected under this
section; and

‘“(ii) a Fee Account (referred to in this sub-
section as the ‘Fee Account’) comprised of
fees collected under subsection (d).

S5649

‘“(4) RENTAL ACCOUNT.—

“‘(A) IN GENERAL.—The Secretary shall use
the Rental Account for—

‘‘(i) the coordination and processing of oil
and gas use authorizations on onshore Fed-
eral and Indian trust mineral estate land
under the jurisdiction of the Project offices
identified under section 365(d) of the Energy
Policy Act of 2005 (42 U.S.C. 156924(d)); and

‘“(ii) training programs for development of
expertise related to coordinating and proc-
essing oil and gas use authorizations.

‘(B) ALLOCATION.—In determining the allo-
cation of the Rental Account among Project
offices for a fiscal year, the Secretary shall
consider—

‘(i) the number of applications for permit
to drill received in a Project office during
the previous fiscal year;

‘“(ii) the backlog of applications described
in clause (i) in a Project office;

‘“(iii) publicly available industry forecasts
for development of oil and gas resources
under the jurisdiction of a Project office; and

‘“(iv) any opportunities for partnership
with local industry organizations and edu-
cational institutions in developing training
programs to facilitate the coordination and
processing of oil and gas use authorizations.

*“(5) FEE ACCOUNT.—

‘“(A) IN GENERAL.—The Secretary shall use
the Fee Account for the coordination and
processing of oil and gas use authorizations
on onshore Federal and Indian trust mineral
estate land.

‘“‘(B) ALLOCATION.—The Secretary shall
transfer not less than 75 percent of the reve-
nues collected by an office for the processing
of applications for permits to the State of-
fice of the State in which the fees were col-
lected.”.

(b) INTEREST ON OVERPAYMENT ADJUST-
MENT.—Section 111(h) of the Federal Oil and
Gas Royalty Management Act of 1982 (30
U.S.C. 1721(h)) is amended in the first sen-
tence by striking ‘‘the rate’’ and all that fol-
lows through the period at the end of the
sentence and inserting ‘‘a rate equal to the
sum of the Federal short-term rate deter-
mined under section 6621(b) of the Internal
Revenue Code of 1986 plus 1 percentage
point.”.

SEC. 5. BUDGETARY EFFECTS.

The budgetary effects of this Act, for the
purpose of complying with the Statutory
Pay-As-You-Go-Act of 2010, shall be deter-
mined by reference to the latest statement
titled ‘‘Budgetary Effects of PAYGO Legisla-
tion” for this Act, submitted for printing in
the Congressional Record by the Chairman of
the Senate Budget Committee, provided that
such statement has been submitted prior to
the vote on passage.

————

RECOGNIZING  AUXILIARIES OF
VETERANS SERVICE ORGANIZA-
TIONS

Ms. HEITKAMP. Mr. President, I ask
unanimous consent that the Veterans’
Affairs Committee be discharged from
further consideration of S. Res. 506,
and the Senate proceed to its consider-
ation.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

The clerk will report the resolution
by title.

The assistant legislative clerk read
as follows:

A resolution (S. Res. 506) recognizing the
patriotism and contributions of auxiliaries
of veterans service organizations.

There being no objection, the Senate
proceeded to consider the resolution.
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