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House of Representatives because the
President has failed to put forward a
plan. I hope our colleagues in the Sen-
ate will do the right thing for this
country and start to get us on that
pathway that will enable us to get past
the short-term challenges we face, get
us to an opportunity to vote on a bal-
anced budget amendment, which I
think is desperately needed in this
country, which would put the kind of
fiscal discipline we need in place for
the long term, so we aren’t having
year-over-year $1.5 trillion deficits that
continue to accumulate more and more
debt and put this country at a greater
risk in future generations and greater
jeopardy.

I hope my colleagues will support a
responsible plan that actually does cut
spending, does address the issue of en-
titlement reform, does it without rais-
ing taxes, and make sure that come
next Tuesday we have taken the nec-
essary action to protect our economy,
shield it from any adverse impacts that
could occur as a result of us not raising
our debt limit but do it in a way that
addresses the fundamental issue, which
is the debt.

I yield the floor.

The ACTING PRESIDENT pro tem-
pore. The Senator from Georgia.

Mr. ISAKSON. Madam President, I
associate myself with the remarks of
the Senator from South Dakota. Before
coming to the floor this morning, I re-
turned 2 phone calls I received yester-
day out of 2,000 that came into the of-
fice. I picked those two because they
were people I have known for a long
time but haven’t talked to in a long
time, and they have never called me in
my capacity as a Senator. Both of
them are businesspeople, both are
neighbors, and both had the same mes-
sage: the uncertainty that Congress
and this administration is now causing
in terms of our inability to meet the
day of reckoning next Tuesday, when
we must do so, is beginning to impact
their business, their philosophy, their
investments, and their country.

What we are doing as we almost
dilly-dally around, putting off a final
decision, agreeing to not agree on any-
thing is we are making the situation
worse. I think the reports in a couple
months will show economic activity in
July will show America is slowing
down, economic activity is slowing
down. That is because Congress and
this President cannot get their act to-
gether.

History and facts are stubborn. I wish
to go over a 2-year history of this debt
ceiling crisis because, for years, we
have known it was coming. For 2 years,
we have talked about it. In fact, a lit-
tle over 18 months ago on the floor of
the Senate, Republicans and Demo-
crats passed a deficit commission
amendment, which made it success-
fully through Congress, was signed by
the President, and that deficit commis-
sion was created. It was charged with
coming up with a solution for our ris-
ing spending problems, reduction of the
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deficit and debt over time, better man-
agement of our fiscal policy, and get-
ting Congress’s act together, where it
could vote up or down on a proposal.
That became known as the Simpson-
Bowles proposal. It would cut $4 tril-
lion in spending over one decade, re-
form our tax policy, and weed out a lot
of bad things that have been in there
for a long time.

What happened is, when it came out
in December, the President rejected it
out of hand. I am not being partisan,
because a bipartisan group of people of-
fered that proposal. I was one of the
five Republicans who voted for it on
the floor. I thought it was a conscien-
tious way to address the debt and def-
icit and the problem we faced. For
some reason, unbeknownst to me, the
President rejected it out of hand. All
he had to do was send it to the Senate
for an up-or-down vote, and we would
at least have begun the process of deal-
ing with the debt and deficit. Instead,
he rejected it out of hand.

In the months preceding this debate
today and this coming Tuesday when
we run up against the debt ceiling, we
have had other legislation come to the
floor or from the House that has been
rejected out of hand. The cut, cap, and
balance legislation, which I voted not
to table last week, the majority leader
decided to not even discuss but to
make a motion to table it. But that
was a conscientious way to deal with
our deficit and debt over time. It was a
disciplined process that said we need to
make cuts now and begin the process—
$561 billion—and watch our spending in
the future based on historical spending
averages, and we ought to give the
American people a chance to say: Does
America need a balanced budget?

Instead, the Senate tabled it, when
we had a chance to say just say yes to
solving our problems, and we just said
no.

Last night, Speaker BOEHNER’s bill,
which was to be voted on today, was
pulled off because of a revenue esti-
mate produced by CBO. I hope that will
get worked out and will pass the House
and will come back to the Senate. It is
about time for us to say just say yes to
something instead of just saying no.

I wish to talk about the consequences
of just saying no for a second. The
longer we say no, the longer we send
uncertainty into the world markets
and our own markets, the worse our
problem will be.

Our tax system is based on Ameri-
cans being prosperous. As America
prospers, as we have better economic
activity, our revenues go up—not be-
cause we raise taxes but because we
raise expectations. We are now low-
ering expectations in America.

The two businesspeople I talked to
this morning said they do not know
what to do. Quite frankly, I didn’t
know what to advise them. I ran a
company for 22 years, and I know the
worst thing about running a business is
to have uncertainty in terms of which
way to go.
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So it is my sincere hope everybody
will come together and realize no is not
an option. We need to say yes. If the
President has a plan, bring it. If the
House passes their plan, let’s vote for
it on the Senate floor. But let’s move
forward because the price and the cost
of uncertainty is destroying what little
economic vibrance the United States of
America has today.

Let’s raise the expectations of our
people. Let’s raise the productivity of
the Senate and the Congress and this
President. Let’s sit down at the bigger
table of common sense and find a solu-
tion, and let’s find it now.

Madam President, I yield the floor.

The ACTING PRESIDENT pro tem-
pore. The majority leader.

————

EXTENSION OF MORNING
BUSINESS

Mr. REID. Madam President, I have
spoken with the Republican leader, and
I now ask unanimous consent that the
period of morning business be extended
until 2 p.m. today; that during that
time Senators be allowed to speak for
up to 10 minutes each.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

The Senator from Wyoming.

——
A SECOND OPINION

Mr. BARRASSO. Madam President, I
come to the floor today having listened
to my colleagues and looking at the
most recent job data, which shows the
effects of our struggling economy. Un-
employment is going up, wages are
going down, and there are concerns all
around the country with jobs, the econ-
omy, the debt, and spending.

I have to say, I certainly believe, as
somebody who has practiced medicine
for 25 years in Wyoming and taken care
of families all around the Cowboy
State and been very involved in the de-
bate over the health care law, that the
President’s health care law makes mat-
ters worse, absolutely makes matters
worse.

The President’s health care law
makes matters worse by forcing em-
ployers to either offer government-ap-
proved health insurance or pay higher
expenses. Each day it becomes obvious
to me the new health care law is de-
signed to ultimately end employer-pro-
vided coverage altogether and to en-
courage Americans to join government-
run exchanges. That is why, as a doc-
tor, I come to the floor week after
week with a doctor’s second opinion
about the health care law. Under this
law businesses are permitted to drop
out of paying for employer-provided
coverage as long as they pay a fine.
The fine is about $2,000 per employee.
This number is far smaller than what
it would actually cost the business to
provide family health benefits to each
of their employees.

So what happens with small busi-
nesses in this country? Well, they are
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