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In 2005, the CEOs of the five largest 

oil companies testified in the Senate 
about these subsidies. When asked di-
rectly about these oil and gas tax 
breaks, all five executives said they did 
not ask for them. 

They agreed with President Bush— 
that with the price of oil over $55 per 
barrel, they didn’t need tax incentives. 
And today, oil is $109 per barrel. 

The CEO of Chevron told the com-
mittee that ending these breaks ‘‘will 
have a minimal impact on our com-
pany, minimal.’’ 

Let me be as clear as those execu-
tives were then: This bill has nothing 
to do with Chevron’s or Conoco’s or 
Exxon’s ability to operate refineries or 
put folks to work here at home. 

It has everything to do with holding 
their top-level executives accountable 
to all American taxpayers as they rake 
in billions of dollars in profits every 
year. Right now Big Oil executives are 
writing off the royalties they pay to 
foreign countries as taxes, and until we 
fix it, all of us are paying for it. 

That means you and I are footing the 
bill every time one of these big compa-
nies writes a check to the government 
of Saudi Arabia or Nigeria. And they 
are telling us they don’t want it or 
need it. We should do the fiscally re-
sponsible thing and close these loop-
holes. 

Instead, we should use that $8.5 bil-
lion to pay down our deficit. And that 
is what this bill does. 

Special tax breaks are supposed to 
make companies more competitive and 
get new technologies into the market. 
But for major oil companies we have 
written a privileged tax code just for 
them. 

Some of these provisions have been 
on the books since 1913. I don’t know 
what companies after 98 years still 
need a subsidy, but if it does, either it 
isn’t very effective or the system is 
being abused. 

As you will hear again and again this 
week—because it is just an astonishing 
number—as gas surpasses $4 per gallon, 
oil companies are getting $4 billion an-
nually in tax breaks. 

The big five oil companies have made 
nearly $1 trillion in profits in the last 
decade. Nearly $32 billion of that came 
in the first 3 months of this year alone. 

But what is happening to gas prices? 
Rather than bringing down prices at 

the pump, these giveaways merely line 
the executives’ pockets and run up the 
deficit. All the while, gas prices have 
gone up. 

For example, Exxon, the biggest of 
the oil companies in the U.S. made 
more than $9 billion dollars in profit 
last year—just their U.S. operations. 
And how much did they pay in taxes? 
Just $39 million. 

That is 0.4 percent. 
But this is more fair than in 2009, 

when Exxon received a $156 million tax 
refund from the IRS. 

That means we as taxpayers are pay-
ing them. The Tax Code is broken and 
this bill will help fix it. 

Right now, we are making tough 
choices about how to get a handle on 
our Nation’s debt. We have tough de-
bates ahead about heating homes in 
rural America, and investing in crum-
bling highways, and strengthening the 
future of Medicare. 

All the while, we are still literally 
writing checks to our biggest oil com-
panies who don’t need them. 

After causing the largest offshore oil 
spill in American history, BP still 
managed to rake in more than $7 bil-
lion in profits, up 17 percent from the 
year before. 

But most of these big companies are 
not developing their onshore resources 
here at home. 

How do I look the oil worker in Mon-
tana’s Bakken Field in the face and 
say: We are giving the largest oil com-
panies a billion dollars a year to go 
drill overseas, taking your opportuni-
ties offshore. 

Dual Capacity, the most egregious of 
these tax provisions, subsidizes $1 bil-
lion each year in royalty payments to 
foreign governments that don’t like us 
very much. We don’t let companies pro-
ducing in America credit royalty pay-
ments to their taxes, so why would we 
do that for companies that produce 
outside of the U.S.? 

And does this make us safer? Does it 
bring stability to the market? Abso-
lutely not. 

As we have all watched in the last 
few months, turmoil in the Middle East 
has driven up speculation and driven 
up prices. 

Oil prices fell about 10 percent last 
week—though not enough to relieve 
hardworking Montanans with any 
changes in prices at the pump. 

Prices didn’t fall because of the dis-
covery of a new oil field or a new tech-
nology. It happened because some folks 
on Wall Street moved some numbers 
around on paper. 

There is no accountability in that. 
And that is why we’re trying to change 
it. 

But unlike on Wall Street, there are 
places where folks are doing the hard 
work of oil discovery and developing 
the technology to lower the cost of oil. 

A lot of that has to do with the 
‘‘small guys’’ in the oil business. And 
they are successful. In fact, domestic 
production is going strong—at its high-
est level in almost a decade. 

They are making risks and getting 
new technology into the field, like in 
eastern Montana. 

My State is home to likely the most 
productive domestic onshore oilfield in 
the United States. And small oil com-
panies are doing good, responsible in 
securing America’s energy future. 

The Bakken Field is estimated to 
hold nearly 4 billion barrels of oil. 
They are leading the way in developing 
new technology for oil field develop-
ment. 

Where is Exxon? They aren’t rein-
vesting the last quarter’s $11 billion 
back in U.S. exploration. 

In fact, in 2009, they paid their share-
holders 90 percent of the profits to 

shareholders, leaving just 10 percent to 
invest in their workforce, research and 
development, exploration, safety and 
the expanding energy frontier. 

Contrary to what some of my col-
leagues are saying, eliminating these 
wasteful subsidies won’t raise gas 
prices. I want to repeat that: 

Eliminating wasteful subsidies will 
not raise gas prices. 

Many of these handouts have been on 
the books for decades as prices have 
continued to rise. 

It is time to close these loopholes for 
big oil in order to strengthen our na-
tional security—and our energy future. 
It is time to end the taxpayer handouts 
to Big Oil. 

This bill returns us to a responsible 
path toward energy development that 
benefits taxpayers and consumers. And 
it starts addressing the debt and def-
icit. It is the right thing to do. 
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AMERICAN ASSOCIATION OF IN-
TELLECTUAL & DEVELOP-
MENTAL DISABILITIES 
Mr. DURBIN. Mr. President, I am 

pleased today to join the Illinois chap-
ter of the American Association of In-
tellectual & Developmental Disabil-
ities, AAIDD, in recognizing the recipi-
ents of the Illinois Direct Support Pro-
fessional Award 2011. These individuals 
are being honored for their outstanding 
efforts to enrich the lives of people 
with developmental disabilities in Illi-
nois. 

These recipients have displayed a 
strong sense of humanity and profes-
sionalism in their work with persons 
with disabilities. Their efforts have in-
spired the lives of those for whom they 
care, and they are an inspiration to me 
as well. They have set a fine example of 
community service for all Americans 
to follow. 

These honorees spend more than 50 
percent of their time at work in direct, 
personal involvement with their cli-
ents. They are not primarily managers 
or supervisors. They are direct service 
workers at the forefront of America’s 
effort to care for people with special 
needs. They do their work every day 
with little public recognition, pro-
viding valued care and assistance that 
is unknown except to those with whom 
they work. 

It is my honor and privilege to recog-
nize the Illinois recipients of AAIDD’s 
Illinois Direct Support Professional 
Award 2011: Brenda Walker, Sandy 
DeArmond, Rosie Pippens, Crystal 
Alvey, Patience Blair, Diana 
Christofalos, Nick White, and Erica 
Carter. 

I know my fellow Senators will join 
me in congratulating the winners of 
the Illinois Direct Support Professional 
Award 2011. I applaud their dedication 
and thank them for their service. 

f 

REMEMBERING VERNARD WEBB 
Mr. MCCONNELL. Mr. President, I 

rise today to pay tribute to a Ken-
tuckian who for much of his life was 
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