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““too big to fail,”” to protect the Amer-
ican taxpayer by ending bailouts, to
protect consumers from abusive finan-
cial services practices, and for other
purposes; which was ordered to lie on
the table; as follows:

On page 466, line 13, strike ‘‘bank’ and all
that follows through ‘‘association’’ on line 15
and insert the following: ‘‘bank having total
assets of more than $10,000,000,000, in the
same manner and to the same extent as if
the insured State bank were a national
banking association. For purposes of deter-
mining total assets under this subsection,
the Corporation shall rely on the same regu-
lations and interim methodologies specified
in section 312(e) of the Restoring American
Financial Stability Act of 2010”.

SA 3920. Mr. HARKIN (for himself,
Mr. GRASSLEY, Mr. NELSON of Ne-
braska, Mr. JOHANNS, and Mr. LEAHY)
submitted an amendment intended to
be proposed by him to the bill S. 3217,
to promote the financial stability of
the United States by improving ac-
countability and transparency in the
financial system, to end ‘‘too big to
fail”’, to protect the American taxpayer
by ending bailouts, to protect con-
sumers from abusive financial services
practices, and for other purposes;
which was ordered to lie on the table;
as follows:

At the end of title V, add the following:
Subtitle C—Fixed Annuities and Insurance
Products Classification

SEC. 551. SHORT TITLE.

This subtitle may be cited as the ‘“‘Fixed
Indexed Annuities and Insurance Products
Classification Act of 2010°".

SEC. 552. FINDINGS AND PURPOSE.

(a) FINDINGS.—Congress makes the fol-
lowing findings:

(1) Primary jurisdiction for regulating life
insurance and annuities is vested with the
States and Territories of the United States
and the District of Columbia.

(2) Indexed insurance and annuity products
offered by insurance companies are subject
to a wide array of laws and regulations en-
forced by States and applicable jurisdictions,
including nonforfeiture requirements that
provide for minimum guaranteed values,
thereby protecting consumers against mar-
ket related losses.

(3) Adoption of Rule 151A by the Securities
and Exchange Commission, entitled ‘In-
dexed Annuities and Certain Other Insurance
Products’, 74 Fed. Reg. 3138 (January 16,
2009), interferes with State insurance regula-
tion, harms the insurance industry, reduces
competition, restricts consumer choice, cre-
ates unnecessary and excessive regulatory
burdens, and diverts Commission resources,
all of which outweighs any perceived bene-
fits.

(b) PURPOSE.—The purpose of this subtitle
is to nullify rule 151A and clarify the scope
of the exemption for annuities and insurance
contracts from Federal regulation under the
Securities Act of 1933.

SEC. 553. SCOPE OF EXEMPTION FROM FEDERAL
SECURITIES REGULATION.

Section 3(a)(8) of the Securities Act of 1933
(15 U.S.C. T7c(a)(8)) is amended by inserting
before the semicolon the following: ¢, and
any insurance or endowment policy or annu-
ity contract or optional annuity contract—

‘“(A) the value of which does not vary ac-
cording to the performance of a separate ac-
count; and

‘“(B) which satisfies standard nonforfeiture
laws or similar requirements of the applica-
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ble State, Territory, or District of Columbia
at time of issue, or in the absence of applica-
ble standard nonforfeiture laws or require-
ments, satisfies the Model Standard Nonfor-
feiture Law for Life Insurance or Model
Standard Nonforfeiture Law for Individual
Deferred Annuities, or any successor model
law, as published by the National Associa-
tion of Insurance Commissioners”.

SEC. 554. NULLIFICATION OF CERTAIN FEDERAL

SECURITIES REGULATIONS.

Rule 151A promulgated by the Securities
and Exchange Commission and entitled ‘‘In-
dexed Annuities and Certain Other Insurance
Contracts’, 74 Fed. Reg. 3138 (January 16,
2009), shall have no force or effect.

SA 3921. Mr. BROWNBACK submitted
an amendment intended to be proposed
to amendment SA 3739 proposed by Mr.
REID (for Mr. DopD (for himself and
Mrs. LINCOLN)) to the bill S. 3217, to
promote the financial stability of the
United States by improving account-
ability and transparency in the finan-
cial system, to end ‘‘too big to fail”’, to
protect the American taxpayer by end-
ing Dbailouts, to protect consumers
from abusive financial services prac-
tices, and for other purposes; which
was ordered to lie on the table; as fol-
lows:

On page 1267, line 18, insert before the
semicolon ‘‘, as such amount is indexed for
inflation”.

On page 1267, line 20, insert before the pe-
riod *‘, as such amount is indexed for infla-
tion”.

On page beginning on line 24, strike *‘, to
support its examination activities under sub-
section (c), and”.

On page 1268, strike line 24 and all that fol-
lows through page 1269, line 19 and insert the
following:

(¢) ENFORCEMENT.—

On page 1270, line 13, strike ‘‘(e)”’ and in-
sert ‘(d)”.

On page 1345, beginning on line 1, strike *,
1025, and 1026”’ and insert ‘‘and 1025”°.

———

NOTICE OF INTENT TO OBJECT TO
PROCEEDING ON MAY 5, 2010

Mr. COBURN. Mr. President, pursu-
ant to the provisions of section 512 of
Public Law 110-81, I intend to object to
proceeding to the nomination of Walter
Isaacson, of Liouisiana, to be Chairman
of the Broadcasting Board of Gov-
ernors, dated May 5, 2010, for the fol-
lowing reasons:

I have had longstanding concerns re-
garding transparency and effectiveness
of our taxpayer-funded international
broadcasting agencies under the pur-
view of the Broadcasting Board of Gov-
ernors. In particular, I am troubled by
the operations and management of
Voice of America (VOA) given issues
raised by the media, Inspector General,
and former employees of VOA. There-
fore, I have requested to meet with all
the prospective nominees to discuss
these issues. The Broadcasting Board
of Governors performs a vital role re-
garding oversight and management of
our international broadcasting. As the
nation faces threats from the Middle
East and in fact throughout the world,
transparent and effective international
broadcasting agencies are critical to
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ensuring our international broadcasts
are in fact fulfilling America’s inter-
ests in securing peace for ourselves and
our allies.

Mr. COBURN. Mr. President, pursu-
ant to the provisions of section 512 of
Public Law 110-81, I intend to object to
proceeding to the nomination of Victor
Ashe of Tennessee, to be member of the
Broadcasting Board of Governors,
dated May 5, 2010, for the reasons de-
noted above.

Mr. COBURN. Mr. President, pursu-
ant to the provisions of section 512 of
Public Law 110-81, I intend to object to
proceeding to the nomination of Mi-
chael Lynton of California, to be mem-
ber of the Broadcasting Board of Gov-
ernors, dated May 5, 2010, for the rea-
sons denoted above.

Mr. COBURN. Mr. President, pursu-
ant to the provisions of section 512 of
Public Law 110-81, I object to pro-
ceeding to the nomination of Susan
McCue of Virginia, to be member of
casting Board of Governors, dated May
5, 2010, for the reasons denoted above.

Mr. COBURN. Mr. President, pursu-
ant to the provisions of section 512 of
Public Law 110-81, I intend to object to
proceeding to the nomination of Dennis
Mulhaupt of California, to be member
of the Broadcasting Board of Gov-
ernors, dated May 5, 2010, for the rea-
sons denoted above.

Mr. COBURN. Mr. President, pursu-
ant to the provisions of section 512 of
Public Law 110-81, I intend to object to
proceeding to the nomination of S.
Enders Wimbush of Virginia, to be
member of the Broadcasting Board of
Governors, dated May 5, 2010, for the
reasons denoted above.

———

NOTICE: PUBLIC FINANCIAL
DISCLOSURE REPORTS

The filing date for the 2009 Public Fi-
nancial Disclosure reports is Monday,
May 17, 2010. Senators, political fund
designees and staff members whose sal-
aries exceed 120% of the GS-15 pay
scale must file reports.

Public Financial Disclosure reports
should be submitted to the Senate Of-
fice of Public Records, 232 Hart Build-
ing, Washington, D.C. 20510.

The Public Records office will be
open from 9 a.m. to 6 p.m. on the filing
date to accept these filings. For further
information, please contact the Public
Records office at (202) 224-0322.

——
THE CALENDAR

The ACTING PRESIDENT pro tem-
pore. The majority leader.

Mr. REID. Mr. President, I ask unan-
imous consent that it be in order for
the Senate to proceed en bloc to con-
sideration of the following calendar
items: Calendar No. 261, S. Res. 297T;
Calendar No. 262, S. Res. 275; Calendar
No. 287, S. 1053; Calendar No. 291, S.
1405; Calendar No. 295, H.R. 689; Cal-
endar No. 297, H.R. 1121; Calendar No.
300, H.R. 1442; Calendar No. 305, H.R.
2802.
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