October 21, 2009

There is no shortage of urgent prior-
ities in Sudan, Madam Speaker. In for-
mulating a comprehensive strategy, we
must focus on improving humanitarian
access and supporting the deployment
of a fully equipped peacekeeping mis-
sion with robust rules of engagement
to ensure civilian protection in Darfur;

also, finding a lasting political solu-
tion to the crisis in Darfur so that the
people languishing in camps can go
home;

thirdly, ensuring that the Com-
prehensive Peace Agreement is fully
implemented while fostering genuine
reconciliation among southerners;

fourthly, resolving outstanding
issues relating to contested areas, in-
cluding a demarcation on the north-
south border;

also, seeing free, fair and transparent
elections in April of 2010, a referendum
in 2011 and the results of each being re-
spected.

We need to balance our efforts in
Darfur with those in southern Sudan so
that we do not sacrifice one region for
the other. The conflicts in Darfur and
in southern Sudan are linked, and they
need to be treated that way.

Critically, the United States needs a
comprehensive Sudan policy with the
wisdom, the foresight and the teeth
necessary to advance our own national
security interests while facilitating
viable peace efforts in Sudan. I don’t
doubt the administration has tried to
accomplish this, but it is difficult to
imagine a policy which presumes that
the tiger will change its stripes simply
because we asked. This is foolish at
best and dangerous at worst.

The President’s special envoy was all
too quick to embrace as a policy vic-
tory the reintroduction of the three
nongovernmental organizations that
have been expelled from Sudan, but
let’s keep in mind the situation was
created by the callous actions of Khar-
toum in the first place and that the
campaign of intimidation and obstruc-
tion against NGOs continues unabated.

In rolling out this policy, Secretary
Clinton stated, ‘““Assessment of
progress and decisions regarding incen-
tives and disincentives will be based on
verifiable changes in conditions on the
ground.”

Ambassador Susan Rice then warned
that there would be ‘‘significant con-
sequences’ for those who failed to live
up to their promises and that there
would be ‘‘no rewards’ for the status
quo.
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It will be incumbent upon Congress
to hold the administration to these
pledges. In the interim, the U.S. must
maintain strong sanctions on the Suda-
nese regime. U.S. leaders must refuse
to be duped by empty gestures and win-
dow dressing designed to make us for-
get about the horror which has taken
place in Darfur and beyond.

e —

The SPEAKER pro tempore. Under a

previous order of the House, the gen-
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tleman from Washington (Mr. INSLEE)
is recognized for 5 minutes.

(Mr. INSLEE addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.) Mr. INS-
LEE of Washington.

——
ECONOMY IS NOT DOING BETTER

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Ohio (Ms. KAPTUR) is rec-
ognized for 5 minutes.

Ms. KAPTUR. Madam Speaker, just
this morning to a roomful of Members
of Congress, Secretary of Treasury Tim
Geithner said, and I quote, ‘“‘Our econ-
omy is doing better.” Boy, is he out of
touch. Let him come to Ohio. Let him
see where our people are living and
what we are enduring.

Like many communities across our
country, our region has been dev-
astated by the irresponsibility of the
big banks where he came from. We
have local banking institutions that
were prudent in their lending and had
strict underwriting. They belong to the
Federal Deposit Insurance Corporation,
and they have for many decades. They
adhere to real rules and regulation, and
they have regulators in their banks fre-
quently, and they don’t look for special
privileges or taxpayer bailouts.

Overall, these community banks did
not contribute to the downfall of our
economy, and they were not propped up
by the Federal Government. Why is
this important? Because locally owned
and operated banks and credit unions
create real economic opportunity in
their communities across this country.
They invest local capital. They fund
local, small and medium-size busi-
nesses, and they are accountable to
their customers. They know them by
name.

Right now, in most economically de-
pressed communities, because of what
happened on Wall Street and the
megabanks, credit is shut down. It’s
hard for our small businesses to keep
their doors open. They don’t want
money from TARP and the Federal
Government like the Wall Street
banks. They just want to return to
business as it used to be, prudent, re-
sponsible, innovative, creating local
capital in the marketplace.

But in America, there is no business
as usual right now. On Monday, I met
with many of these local bankers and
credit unions, and what I heard makes
me sad and makes me angry, and it
makes me troubled for the future of
our Nation. One banker told how he
worked his way up in one of the big
banks and then saw how capital moved
away from our community to where
that bank was headquartered. He didn’t
want to leave our community, so he
went to work for a local bank, where
he has now become the head of that
bank.

What’s on the horizon for that insti-
tution? The FDIC fees that have to be
paid by these local banks that didn’t do
anything wrong are going up astro-
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nomically, from maybe $37,000 or
$40,000 a year to over $450,000 a year,
because of what the big banks did, not
because of what they did. Why should
our local banks be made to pay the
price of the excess of Wall Street?

Credit unions, they told us one that
had a $20,000 fee in their share insur-
ance fund. They are going up to over
$240,000 this year. That could shut
down credit unions across this country.
Why? Because the ‘‘too big to fail”
banks are dipping into the coffers.
What’s happening at the local level is
that as these higher fees have to be
paid, those local institutions can’t
make loans.

I will tell you what’s going on: A fur-
ther concentration of our banking sys-
tem in the hands of too few. Five banks
in our country now have 37 percent of
the deposits in our Nation. What does
that say to you?

When will the price of credit be con-
trolled by the very few? In fact, it is
right now. Smaller banks are drying
up. The FDIC has had to resolve dozens
and dozens of them, and more are on
the chopping block. Nearly 100 banks
have been resolved this year alone, and
the FDIC fund has taken a serious hit.
It is going to take a bigger hit. Now
they are going to the healthy banks to
try to pay for the ones that didn’t do it
right in the first place.

So, who should step in? Where’s Con-
gress? What are we doing? We are did-
dling at the edges rather than dealing
with the reality of what’s happening in
communities across this country.

You know what? It’s time to break
up these big financial institutions. We
ought to take them into receivership
like other Presidents have done in
prior years in prior decades. We ought
to resolve the loans on their books, and
we ought to incentivize the part of our
economy and those banks and credit
unions that didn’t do anything wrong.

That isn’t happening. ‘“Too big to
fail” has to leave our financial vocabu-
lary. It’s time to return to Banking 101.

Wall Street was rewarded for bad be-
havior, and they have been rewarded
for the last 15 years. They will do it
again, and they are being rewarded
again. So what do you think they are
going to do again?

No more rewards.

Madam Speaker, the culture of greed
and excess has to go if America is to
survive this terrible meltdown. The big
banks should be taken into receiver-
ship, their books resolved, and their
burden taken off the rest of us, our fi-
nancial system and the good actors in
it, our taxpayers, so our economy can
grow again. Nothing else should be ac-
ceptable to the President, the Congress
and this country. It’s long overdue to
stop the billion-dollar bonuses and re-
store finance as usual in our country.

——

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Kansas (Mr. MORAN) is
recognized for 5 minutes.
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