S3592

are some other rosy scenarios in there
that the objective economists do not
believe will occur.

When you score this budget without
using those gimmicks or rosy sce-
narios, as the Congressional Budget Of-
fice is required to do—they are re-
quired to make an independent anal-
ysis of the President’s budget, and they
have done so.

Let me just say that we are proud of
the independence of the Congressional
Budget Office. They are a talented
group. They work for us here. The new
Director was chosen in a bipartisan
way but clearly with the final power in
the hands of the substantial Demo-
cratic majority in the Senate. They
control the ultimate choice of the Con-
gressional Budget Office.

They come out not with a $712 billion
deficit for that year—not $912 billion
but $1.2 trillion, $500 billion higher
when they use numbers they believe
are fair and honest and accurate, com-
ing out with $1.2 trillion in deficit, not
$700 billion in deficit. There will not be,
in this entire 10-year period, taking
President Obama’s own numbers, and
certainly not the Congressional Budget
Office’s numbers, a single year that is
close to as low as the $455 billion def-
icit of President Bush’s last year. Most
of them are twice that or will average
twice that.

So what I wish to say to my col-
leagues is that this is not sustainable.

The President had a great meeting
with the Republicans one day at lunch
in the room right over here. He was
very personable, open, and responded
to any questions asked. I thought he
was very sincere when he said: Look,
we are going to have to spend a lot of
money now, but when this economy
comes back we are all going to have to
work together to reduce the systemic
threat of out-of-control deficits. He
said that more than once. I thought he
meant that. But when you propose a
budget that has deficits increasing
every year over the next 5 years and
reaching, in his own numbers, $712 bil-
lion in deficit—and according to CBO,
$1.2 trillion—then I can’t take that
very seriously. There is not one act in
this budget plan of any significant
evaluation of the out-of-control enti-
tlement programs we have or how to
bring those under control.

So that is not politics; that is re-
ality. It is not acceptable. We have to
say no to this budget. I know my
Democratic colleagues are uneasy
about those numbers. They tell me
they are uneasy about them. They
want to support their President. They
want to pass this budget. But at some
point, I think my colleagues are going
to have to say no. I hope they will. Cer-
tainly, the Republicans can’t say no;
we don’t have enough votes.

Now, Senator THUNE made reference
to this number.

Madam President, what is our time-
frame?

The PRESIDING OFFICER. Morning
business expires at 4 o’clock p.m., in
several minutes.
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Mr. SESSIONS. Madam President, I
would just point out these numbers.
The public debt, which I think is prob-
ably the clearest definition of what our
debt situation is—you can argue about
that, but the public debt, I believe, is
correct—is now $5.8 trillion. In 5 years,
it will be $11.5 trillion, a doubling of
the debt; and in 10 years, another 5
years, it will be $15.3 trillion, tripling—
that is the debt since the founding of
the Republic—$5 trillion right here. In
10 years, we are going to triple the
total debt. That is not acceptable. And
they are projecting not a recession in
the next 10 years after we get out of
this one, they are projecting growth,
no wars, and it is still like this. The
truth is, those of us who observed budg-
eting before don’t stay to the budget
totals; we usually go over them
through some sort of gimmick or ma-
neuver.

How about another number that is
disturbing to me—very disturbing. The
White House estimate on interest pay-
ments in the budget is $148 billion for
2009. According to CBO, they estimate
it higher at $170 billion.

The PRESIDING OFFICER. The Sen-
ator’s time has expired.

Mr. SESSIONS. Madam President, I
ask unanimous consent to have 2 addi-
tional minutes.

The PRESIDING OFFICER. Is there
objection?

Without objection, it is so ordered.

Mr. SESSIONS. It shows the interest
rate or payments on this tripling debt
reaching $694 billion, according to the
White House’s own estimate, in 2019, to
the people who buy our debt—the larg-
est foreign recipient of which is China.

CBO says that is underestimated.
They calculate it to be $806 billion. The
entire general fund of the State of Ala-
bama, an average-size State, is about
$7 billion for the counties, schools,
teachers, and roads. The highway budg-
et for the entire United States of
America is $40 billion a year, including
interstate, all the money we send to
the States, and all of the pork money
we put on top of it. This is $806 billion
in interest alone on a debt that we
have run up in previous years. That is
why people are worried about it.

I will conclude with that and say,
again, I know we all get caught up in
politics, that is true. But this year,
this budget is not a normal budget. It
is not a bigger budget or a lot bigger.
It is a gargantuan budget, the likes of
which we have not seen before. It re-
sults in debt increases that are not sus-
tainable. It has no projection of any
containment of spending. It does noth-
ing to deal with the entitlement dif-
ficulties that are driving much of the
debt, and it cannot be passed in this
fashion.

I urge my Democratic colleagues to
say: No, Mr. President, you have to go
back and look at this some more. We
cannot pass this budget and not just
take a few hundred billion dollars off,
or something like that. We need to
have a serious discussion of the finan-

March 23, 2009

cial condition of our country. I think
the Republicans will be there trying to
work with you on it. But without some
leadership from the other side, this
budget will go into effect.

I yield the floor.

———

CONCLUSION OF MORNING
BUSINESS

The PRESIDING OFFICER. Morning
business is closed.

————

NATIONAL SERVICE REAUTHOR-
IZATION ACT—MOTION TO PRO-
CEED

The PRESIDING OFFICER. Under
the previous order, the Senate will re-
sume consideration of the motion to
proceed to H.R. 1388, which the clerk
will report.

The bill clerk read as follows:

Motion to proceed to consideration of the
bill (H.R. 1388) to reauthorize and reform the
national service laws.

The PRESIDING OFFICER. The Sen-
ator from Maryland is recognized.

Ms. MIKULSKI. Madam President, I
ask unanimous consent that the pre-
viously scheduled 6 p.m. cloture vote
now occur at 5:45 p.m., and that 10 min-
utes immediately prior to 5:45 p.m. be
divided as previously ordered, and that
all other provisions of the previous
order remain in effect.

The PRESIDING OFFICER. Without
objection, it is so ordered.

Ms. MIKULSKI. I thank the Chair.

The PRESIDING OFFICER. The ma-
jority leader is recognized.

Mr. REID. Madam President, for the
information of Members, a number of
Senators wanted us to start the vote
earlier tonight, and we are happy to do
that. For those who aren’t going to ar-
rive until 6 o’clock, we will drag the
vote out so they will not miss it.

The PRESIDING OFFICER. The Sen-
ator from Maryland is recognized.

Ms. MIKULSKI. Madam President, I
am proud today to bring the legislation
to the floor entitled Serve America
Act. This bill is the result of extensive
bipartisan work by Senators KENNEDY
and HATCH who have worked more than
a year on this legislation but who have
devoted their lives to this bill. I know
in a short time I will be joined by the
distinguished Senator from Utah, Mr.
HATCH, who was one of the prime spon-
sors of the bill. Senator ENZI of Wyo-
ming, the ranking member of the
Health, Education Committee, was also
going to be here. He is in a snowstorm
in Wyoming. Senator ENZI will bring
his remarks to the floor tomorrow.

Let me just say that I want to, first
of all, salute Senators KENNEDY and
HATCH for designing this legislation be-
cause it expands the opportunity to
serve this country. At the same time,
Senator ENZI and Senator DoOoDD worked
assiduously to strengthen the bill.

Senator ENZI brought very key legis-
lative analysis to the bill, and his
background as an accountant gave us



		Superintendent of Documents
	2015-05-13T09:54:10-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




