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FINANCIAL BAILOUT

(Ms. FOXX asked and was given per-
mission to address the House for 1
minute and to revise and extend her re-
marks.)

Ms. FOXX. Mr. Speaker, it’s been a
few short days since we first got news
of the administration’s $700 billion plan
to bail out the financial industry.

In large part, the root cause of our
current crisis is the mismanagement,
failure and political cronyism at gov-
ernment-backed lenders, Freddie Mac
and Fannie Mae. Some people are hop-
ing to use Americans’ tax dollars to
bring about a government-backed solu-
tion to a problem that was essentially
caused by decades of government in-
competence.

An article in Bloomberg entitled How
the Democrats Created the Financial
Crisis and the transcript from Fox
News tonight shed much light on how
Republicans warned of the impending
problem and the responsibility of
Democrats for the problem.

I've heard a lot of talk about bailing
out those who made very risky, even
reckless decisions. My question is,
what about all the American taxpayers
who played by the rules? Who’s going
to bail them out?

O 2100
SPECIAL ORDERS

The SPEAKER pro tempore (Mr.
KAGEN). Under the Speaker’s an-

H9407

nounced policy of January 18, 2007, and
under a previous order of the House,
the following Members will be recog-
nized for 5 minutes each.

——
HISPANIC HERITAGE MONTH

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Ohio (Ms. SUTTON) is rec-
ognized for 5 minutes.

Ms. SUTTON. Mr. Speaker, I am
happy to be here on the floor this
evening during Hispanic Heritage
Month to honor the Hispanic commu-
nity and pay tribute to the extraor-
dinary contributions that Hispanics
have made and continue to make to
our great Nation.

There are 45.5 million Hispanics in
America whose hard work, strong faith
and closely knit families have made
America a better and stronger country.
That is why, Mr. Speaker, I would like
to honor some of the Hispanic leaders
in my congressional district who self-
lessly serve our communities with dili-
gence and passion.

Leaders including Joel Arredondo,
president of the Lorain City Council
and president of the Coalition of His-
panic Issues in Progress. Joel is an ac-
tive leader in our community, and as a
result, last year the Lorain County
Urban League honored him as the Com-
munity Leader of the Year.

Pastor Gilbert Silva is the pastor at
House of Praise in Lorain, Ohio. Pastor
Silva has touched the lives of many
people through his thoughtful sermons
and one-on-one interaction with his pa-
rishioners.

Celestino Rivera, chief of police for
the City of Lorain. Chief Rivera serves
in his position with professionalism
and integrity in his mission to protect
and serve our community.

First Sergeant Sam Obechi teaches
the Honor Guard at the Southview
School Army Junior ROTC. Not only
has Sergeant Obechi selflessly served
our country, he serves our community
and our Nation by teaching young men
and women how to prepare for college
and the Armed Services.

Victor Leandry, director of El1 Centro
Social Services, which is a regional af-
filiate for the National Council of La
Raza. His commitment to the commu-
nity is seen through his work in civil
rights, social justice, community de-
velopment, and education.

Nellie Carraballo is a member of
Steelworkers Local 1104. I had the
honor of serving on a panel with Nellie
recently to discuss the so-called U.S.-
Colombia Free Trade Agreement. Nel-
lie has helped educate many in my
community by sharing the worker’s
rights violations that she witnessed
while she was on a trip to Colombia.

Laura Rios, director of a community
grassroots organization in my district
called Reclaim Lorain. Laura and her
group have energized the community
through their local initiatives, such as
their campaign encouraging people to
vote.
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