S6432

health costs and their meager cov-
erage.

I stand for the millions of Americans
who have lost their health coverage
along with their jobs.

And, I stand for the small businesses
that cannot afford to cover the costs of
their employees.

That is why I am joining Senators
RoON WYDEN, BOB BENNETT, and many of
my other colleagues in taking the first
steps towards a bicameral, bipartisan,
comprehensive solution for all called
the Healthy Americans Act.

The Healthy Americans Act recog-
nizes that our health care system is
fundamentally broken and requires
Congress, the President, and the Fed-
eral Government as a whole to engage
in a serious dialogue about our coun-
try’s health care priorities and the so-
lutions that can make those priorities
attainable.

The Healthy Americans Act guaran-
tees affordable, high quality, perma-
nent health coverage for all Americans.
It provides benefits equal to those
available to Members of Congress, and
gives incentives for individuals to
make a commitment to prevention,
wellness, and disease management.

It changes the crumbling foundation
on which we have built our system,
challenges the status quo, and makes a
commitment to the right of all Ameri-
cans to live their lives without fear of
losing, or not being able to afford
health coverage.

This solution is affordable for us. In
fact, according to independent studies,
this piece of legislation is fully paid for
using the $2.2 trillion currently spent
on health care in America and saves
$1.48 trillion over 10 years.

The benefit to Americans will be pro-
found.

The Healthy Americans Act changes
the way we think of health care in
America through the modernization of
fundamental relationships in our cur-
rent system. By redefining the rela-
tionship between employers, employ-
ees, and health insurance, we give the
American people a choice when it
comes to the coverage, the cost, and
the benefits they need for their fami-
lies and their health.

The Healthy Americans Act marks
the beginning of a comprehensive, bi-
partisan effort to health care reform.
There will be many challenging issues
to consider as my colleagues and I
work to provide every American with
quality coverage. These include con-
cerns over the potential disruption
that such a profound change to the sys-
tem would have on those with existing
coverage, as well as the lack of a pub-
licly sponsored health plan option.

I hope to work with Senators WYDEN,
BENNETT, and my Senate colleagues in
ensuring that this legislation addresses
those concerns, as well as others that
may be raised in the future.

Although complex, the health care
crisis is one that we cannot afford to
ignore any longer. Together, we can
turn the health care system in Amer-
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ican into a transparent, affordable, ef-
ficient and healthy system that can
help those that need it most.

———
NEW MARKETS TAX CREDIT

Mr. SMITH. Mr. President, I wish
today to talk about the impact the new
markets tax credit has had in revital-
izing distressed neighborhoods in my
home State of Oregon.

The new markets tax credit has be-
come a vital financing tool to organi-
zations throughout Oregon, like United
Fund Advisors and Portland Family of
Fund, to invest in and nurture business
opportunities in our low income com-
munities that are in need of invest-
ment capital.

The New Markets Tax Credit was
signed into law in 2000 with the goal of
using a modest Federal tax credit as an
incentive to attract private investment
capital to viable urban and rural mar-
kets that private investors often over-
look and I am happy to report that the
credit has done just that.

The Treasury Department reported
that as of July 1, 2008, the credit is re-
sponsible for $11 billion of new invest-
ment going into economically dis-
tressed communities across the coun-
try. More than $600 million in NMTC-
supported projects have been launched
in Portland alone with the promise to
create more than 9,000 construction
and permanent jobs for city residents.

United Fund Advisors and its sister
organization Portland Family of Funds
are but two organizations using the
credit in my home State, but I hold up
their works as an example of how the
NMTC can work.

United Fund Advisors and Portland
Family of Funds recognized the poten-
tial of downtown Portland. Since 2002,
through their CDEs, they have been
awarded $1656 million in credits, which
they have used to attract investors to
finance vital community services, as
well as businesses in neighborhoods
that have suffered from chronic pov-
erty and disinvestment.

In downtown Portland, the credit has
financed several community facility
projects, including the Community
Transitional School, which is an ele-
mentary school that serves homeless
children throughout the city. The
school serves over 200 homeless chil-
dren a year and has been in operation
since 1990. However, it was unable to
secure the financing it needed to sup-
port the $3.5 million rehabilitation of
its facility to create a safe, stable and
permanent home for the school. The
credit was used to attract financing
from U.S. Bancorp to make the project
possible and the school now expects to
open the doors to its new 9,500-square-
foot facility this fall.

The credit also provided the gap fi-
nancing necessary to develop a drug re-
habilitation facility within the Union
Gospel Mission and to rehabilitate a
theater and community space in the
Portland Armory, which had been lying
vacant for about 35 years.
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The credit has been used to reclaim
abandoned commercial space and en-
courage business development and eco-
nomic activity in downtown Portland.
Portland Family of Funds used the
credit to assist a minority developer fi-
nance the development of two business
condominiums designed to bring
minority- and women-owned businesses
into the downtown Portland market. In
addition, the credit financed the Port-
land Small Business Loan Fund which
provides financing to new and emerg-
ing small businesses operating in low-
income neighborhoods in the city.

None of the projects that I just de-
scribed would have been completed
without the new markets tax credit.
Last year the GAO published a report
on the NMTC and found that 88 percent
of the NMTC investors would not have
invested in the low-income community
or business without the subsidy pro-
vided by the credit.

I am a strong supporter of the NMTC
because of its potential to bring com-
munities and businesses that have tra-
ditionally been left out of the main-
stream financial market into the main-
stream market.

I hope my colleagues will join me to
support the extension of the new mar-
kets tax credit, which is currently set
to expire at the end of this year. Our
cities and rural communities need this
program, and I will do all I can to see
that it is extended and expanded.

——————

IDAHOANS SPEAK OUT ON HIGH
ENERGY PRICES

Mr. CRAPO. Mr. President, in mid-
June, I asked Idahoans to share with
me how high energy prices are affect-
ing their lives, and they responded by
the hundreds. The stories, numbering
over 1,000, are heartbreaking and
touching. To respect their efforts, I am
submitting every e-mail sent to me
through energ_prices@crapo.senate
.gov to the CONGRESSIONAL RECORD.
This is not an issue that will be easily
resolved, but it is one that deserves im-
mediate and serious attention, and Ida-
hoans deserve to be heard. Their sto-
ries not only detail their struggles to
meet everyday expenses, but also have
suggestions and recommendations as to
what Congress can do now to tackle
this problem and find solutions that
last beyond today. I ask unanimous
consent to have today’s letters printed
in the RECORD.

There being no objection, the mate-
rial was ordered to be printed in the
RECORD, as follows:

Senator—I am getting sick and tired of
hearing from Easterners who live in New
York or Washington, DC, and can walk to
the corner store and who have mass transit
options readily available constantly harping
about raising gas prices even higher in order
to get people to use less gas. The logic is ab-
solutely heinous.

We live seven miles east of Mountain
Home; we have no other options but to drive
to get anywhere, and, if it is snowing real
hard, our only option is our supposedly-evil
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