February 12, 2008

The SPEAKER pro tempore. In the
opinion of the Chair, two-thirds being
in the affirmative, the ayes have it.

Mr. BUTTERFIELD. Mr. Speaker, on
that I demand the yeas and nays.

The yeas and nays were ordered.

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX and the
Chair’s prior announcement, further
proceedings on this motion will be
postponed.

——————

COMMUNICATION FROM THE
CLERK OF THE HOUSE

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from the Clerk of the House of
Representatives:

OFFICE OF THE CLERK,
HOUSE OF REPRESENTATIVES,
Washington, DC, February 11, 2008.
Hon. NANCY PELOSI,
Speaker, House of Representatives,
The Capitol, Washington, DC.

DEAR MADAM SPEAKER: Pursuant to the
permission granted in Clause 2(h) of Rule II
of the Rules of the U.S. House of Representa-
tives, I have the honor to transmit a sealed
envelope received from the White House on
February 11, 2008, at 4:12 p.m. and said to
contain a message from the President where-
by he submits the Economic Report of the
President and the 2008 Annual Report of the
Council of Economic Advisers.

With best wishes, I am

Sincerely,
LORRAINE C. MILLER,
Clerk of the House.

———

ECONOMIC REPORT OF THE PRESI-
DENT—MESSAGE FROM THE
PRESIDENT OF THE UNITED
STATES (H. DOC. NO. 110-83)

The SPEAKER pro tempore laid be-
fore the House the following message
from the President of the TUnited
States; which was read and, together
with the accompanying papers, without
objection, referred to the Joint Eco-
nomic Committee and ordered to be
printed:

To the Congress of the United States:

Over the past 6 years of economic ex-
pansion, the American economy has
proven its strength and resilience, Job
creation grew uninterrupted for a
record period of time, inflation re-
mains moderate, unemployment is low,
and productivity continues to grow.
The economy is built upon a strong
foundation, with deep and sophisti-
cated capital markets, flexible labor
markets, low taxes, and open trade and
investment policies.

Americans should be confident about
the long-term strength of our economy,
but our economy is undergoing a period
of uncertainty, and there are height-
ened risks to our near-term economic
growth. To insure against these risks, I
called upon the Congress to enact a
growth package that is simple, tem-
porary, and effective in keeping our
economy growing and our people work-
ing.

There is more we should do to
strengthen our economy. First, we
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must keep taxes low. Unless the Con-
gress acts, most of the tax relief that
we have delivered over the past 7 years
will be taken away and 116 million
American taxpayers will see their
taxes rise by an average of $1,800. The
tax relief of the past few years has been
a key factor in promoting economic
growth and job creation and it should
be made permanent. We must also
work together to tackle unfunded obli-
gations in entitlement programs such
as Social Security, Medicare, and Med-
icaid, I have laid out a detailed plan in
my Budget to restrain spending, cut
earmarks, and balance the budget by
2012 without raising taxes.

Second, we must trust Americans
with the responsibility of homeowner-
ship and empower them to weather tur-
bulent times in the market. My Admin-
istration has acted aggressively to help
credit-worthy homeowners avoid fore-
closure. We launched a new initiative
called FHASecure to help families refi-
nance their homes. I signed legislation
to protect families from higher taxes
when lenders forgive a portion of their
home mortgage debt. We have also
brought together the HOPE NOW alli-
ance, which is helping many struggling
homeowners avoid foreclosure by fa-
cilitating the refinancing and modi-
fication of mortgages. The Congress
can do more to help American families
keep their homes by passing legislation
to reform Freddie Mac and Fannie Mae,
modernize the Federal Housing Admin-
istration, and allow State housing
agencies to issue tax-free bonds to help
homeowners refinance their mortgages.

Third, we must continue opening new
markets for trade and investment. We
have an unprecedented opportunity to
reduce barriers to global trade and in-
vestment through a successful Doha
round. The Congress should also ap-
prove our pending free trade agree-
ments. I thank the Congress for its ap-
proval of a good agreement with Peru,
and ask for the approval of agreements
with Colombia, Panama, and South
Korea. These agreements will benefit
our economy by providing greater ac-
cess for our exports and supporting
good jobs for American workers, and
they will promote America’s strategic
interests. I have asked the Congress to
reauthorize and reform trade adjust-
ment assistance so that we can help
those workers who are displaced by
trade to learn new skills and find new
jobs.

Fourth, we must make health care
more affordable and accessible for all
Americans. I have proposed changes in
the tax code that would end the bias
against those who do not receive
health insurance through their em-
ployer and would make it easier for
many uninsured Americans to obtain
insurance. This reform would put pri-
vate health care coverage within reach
for millions. My Budget also improves
access to health care by increasing the
power of small employers, civic groups,
and community organizations to nego-
tiate lower-priced health premiums.
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These policies would encourage com-
petition among health plans across
State lines, help reduce frivolous law-
suits that increase patients’ costs, and
promote the use of health savings ac-
counts.

Fifth, we must increase our energy
security and confront climate change.
Last year, I proposed an ambitious
plan to reduce U.S. dependence on o0il
and help cut the growth of greenhouse
gas emissions. I am pleased that the
Congress responded, and I was able to
sign into law a bill that will increase
fuel economy and the use of alternative
fuels, as well as set new efficiency
mandates on appliances, light bulbs,
and Federal Government operations. In
my State of the Union Message, I pro-
posed that we take the next steps to
accelerate technological break-
throughs by funding new technologies
to generate coal power that captures
carbon emissions, advance emissions-
free nuclear power; and invest in ad-
vanced battery technology and renew-
able energy. I am also committing $2
billion to a new international clean
technology fund that will help devel-
oping nations make greater use of
clean energy sources. Additionally, my
Budget proposes to protect the econ-
omy against oil supply disruptions by
doubling the capacity of the Strategic
Petroleum Reserve.

Finally, a strong and vibrant edu-
cation system is vital to maintaining
our Nation’s competitive edge and ex-
tending economic opportunity to every
citizen. Six years ago, we came to-
gether to pass the No Child Left Behind
Act, and no one can deny its results.
Now we must work together to in-
crease accountability, add flexibility
for States and districts, reduce the
number of high school dropouts, and
provide extra help for struggling
schools.

Many of these issues are discussed in
the 2008 Annual Report of the Council
of Economic Advisers. The Council has
prepared this Report to help policy-
makers understand the economic con-
ditions and issues that underlie my Ad-
ministration’s policy decisions. By re-
lying on the foundation and resilience
of our economy, trusting the decisions
of individuals and markets and pur-
suing pro-growth policies, we should
have confidence in our prospects for
continued prosperity and economic
growth.

GEORGE W. BUSH.
THE WHITE HOUSE, February 2008.

———

COMMUNICATION FROM THE
CLERK OF THE HOUSE

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from the Clerk of the House of
Representatives:

OFFICE OF THE CLERK,
HOUSE OF REPRESENTATIVES,
Washington, DC, February 8, 2008.
Hon. NANCY PELOSI,
Speaker, House of Representatives,
Washington, DC.

DEAR MADAM SPEAKER: Pursuant to the

permission granted in Clause 2(h) of Rule II
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