
CONGRESSIONAL RECORD — Extensions of Remarks E1415 June 26, 2007 
Aye on H.R. 2546, to designate the Depart-

ment of Veterans Affairs Medical Center in 
Asheville, North Carolina, as the ‘‘Charles 
George Department of Veterans Affairs Med-
ical Center.’’ (Rollcall No. 550) 
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INTRODUCTION OF PAYDAY LOAN 
REFORM ACT OF 2007 

HON. TOM UDALL 
OF NEW MEXICO 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, June 26, 2007 

Mr. UDALL of New Mexico. Madam Speak-
er, I rise today to introduce the Payday Loan 
Reform Act of 2007. I want to thank original 
cosponsors LUIS GUTIERREZ, KEITH ELLISON, 
and JANICE SCHAKOWSKY for their support on 
this issue. 

Payday loans are short-term cash loans 
based on the borrower’s personal check held 
for future deposit or electronic access to the 
borrower’s bank account. These loans range 
in size from $100 to $1,000 and average 
about 2 weeks in length. Finance charges can 
range from $15 to $30 for a $100 loan and the 
average annual percentage rate on payday 
loans ranges from 390 to 780 percent for a 2- 
week loan. Let me repeat that: the average 
annual percentage rate on payday loans 
ranges from 390 to 780 percent. 

It is well known that payday lending is rap-
idly expanding. In fact, at the end of 2006, the 
Center for Responsible Lending reported that 
the approximately 25,000 payday loan outlets 
in the country had an annual loan volume of 
at least $28 billion. These lenders charged 
over $4 billion in loan fees to consumers. 

All someone needs to get a payday loan is 
an open bank account in fairly good standing, 
a steady source of income, and a form of 
identification. Full credit checks, or even ques-
tions asked to establish if a person can afford 
to repay the loan, are rarely conducted. I be-
lieve lending that fails to assess a borrower’s 
ability to repay, that requires consumers to 
write checks on insufficient funds, and that en-
courages perpetual debt is unacceptable. 

As such, we are introducing this bill today, 
which addresses important aspects of payday 
lending. First, it addresses ‘‘rent-a-banks,’’ 
which are banks that partner with payday 
lenders to make single-payment and install-
ment loans. These arrangements are designed 
to allow payday lenders to evade small loan 
laws in their respective states. This bill pro-
hibits insured financial institutions from making 
payday loans, either directly or indirectly. Sec-
ond, this bill prohibits payday loans based on 
checks drawn from depository institutions. 
Basing loans on personal checks that will be 
deposited to repay the loan on the next pay-
day can be a key to the coercive collection 
tactics. This bill will prohibit the holding of a 
check as security for a loan and can help end 
these practices. 

Congress has enacted legislation to address 
the personal responsibility of lenders and 
while I believe that individuals must take 
greater responsibility for their debt, the lending 
industry must also be held accountable for tar-
geting those individuals who are unable to 
payoff their debts. Last Congress, as part of 
the National Defense Authorization Act, we in-
cluded language that provided these important 
protections to members of the armed forces. I 

urge my colleagues to support this legislation 
to ensure that these protections are given to 
all consumers. 

f 

HONORING FAIRFAX AND PRINCE 
WILLIAM COUNTY PUBLIC LI-
BRARIES 

HON. TOM DAVIS 
OF VIRGINIA 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, June 26, 2007 

Mr. TOM DAVIS of Virginia. Madam Speak-
er, I rise today to celebrate the efforts of pub-
lic library Fairfax and Prince William Counties. 

Public libraries have always been a great 
source of knowledge for the community. Rec-
ognizing the importance and need of public li-
braries, Benjamin Franklin, founder of the 
United States’ first public lending library, once 
said that ‘‘an investment in knowledge always 
pays the best interest.’’ Public libraries enrich 
our lives by providing society with educational 
resources, a communal gathering place, free 
access to the internet and interactive services 
that engage the public in the joys of reading. 
Libraries allow people of every age to inde-
pendently self educate themselves by taking 
advantage of the great programs and services 
offered. 

Madam Speaker, in closing, I would like to 
take this opportunity to commend public librar-
ies in Fairfax and Prince William Counties for 
the invaluable services they provide to the 
community. 
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RECOGNIZING THE ACCOMPLISH-
MENTS OF BILL DEARMAN 

HON. JAMES P. MORAN 
OF VIRGINIA 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, June 26, 2007 

Mr. MORAN of Virginia. Madam Speaker, I 
rise today to honor the accomplishments of 
Bill Dearman of Alexandria, VA. Bill 
Dearman’s retirement will mark the conclusion 
of 10 years of extraordinary and dedicated 
leadership as executive director of the Alexan-
dria Redevelopment and Housing Authority. 

Mr. Dearman’s professionalism and commit-
ment to making quality homes affordable to Al-
exandria’s neediest citizens has led to a num-
ber of great accomplishments. Among these 
was the redevelopment of the Samuel Madden 
Housing Project into what is now the nationally 
recognized award-winning Chatham Square. 
In addition he oversaw the development of 
various scattered site public housing replace-
ments in middle class neighborhoods such as, 
Braddock Road, Quaker Hill, Cameron Valley 
and the rehabilitation and refinancing of Jeffer-
son Village. 

Mr. Dearman has improved the quality of life 
and economic opportunity of all Alexandrians 
by contributing in a major way to Alexandria’s 
economic and racial diversity and affordability. 

Mr. Dearman should be deeply appreciated 
by all Americans for his years of service to the 
city of Alexandria. I wish all the best to him on 
his retirement with his family in Atlanta, GA. 

INTRODUCTION OF THE ‘‘PREPARE 
ALL KIDS ACT’’ OF 2007 

HON. CAROLYN B. MALONEY 
OF NEW YORK 

IN THE HOUSE OF REPRESENTATIVES 
Tuesday, June 26, 2007 

Mrs. MALONEY of New York. Madam 
Speaker, today, I am pleased to introduce the 
‘‘Prepare All Kids Act,’’ which would assist 
states in providing at least one year of high 
quality, full-day pre-kindergarten education to 
all children, targeting children from low-income 
families. Introduced in the Senate by my col-
league on the Joint Economic Committee, 
Senator CASEY of Pennsylvania, I am happy to 
be introducing this House companion bill along 
with original cosponsors Representative HIN-
CHEY of New York and Representative 
SCHWARTZ of Pennsylvania. 

Tomorrow Senator CASEY and I will hold a 
hearing on the economic case for early child-
hood education. According to a landmark 
study on life outcomes of children who at-
tended the Perry Preschool Program in Michi-
gan, every dollar invested, high quality early 
education programs saves more than $17 in 
other costs, including crime, welfare and edu-
cation costs. 

Clearly, children are our Nation’s greatest 
resource. The ‘‘Prepare All Kids Act’’ is not 
only the right thing to do for our children; it’s 
a wise investment in our future. 

f 

FREEDOM FOR JOSÉ GABRIEL 
RAMÓN CASTILLO 

HON. LINCOLN DIAZ-BALART 
OF FLORIDA 

IN THE HOUSE OF REPRESENTATIVES 
Tuesday, June 26, 2007 

Mr. LINCOLN DIAZ-BALART of Florida. 
Madam Speaker, I rise today to speak about 
José Gabriel Ramón Castillo a political pris-
oner in totalitarian Cuba. 

Mr. Ramón Castillo was a respected pro-
fessor of mechanical theory at Álvaro Barriel 
Cruz Polytechnic. As a professor, he was 
committed to his students and to helping them 
advance in their studies. After becoming more 
and more aware of the propaganda mandated 
by the dictatorship, he was unable to continue 
with the charade of manipulating young stu-
dents with the lies and treachery of a tyran-
nical regime. Because of his strong belief and 
commitment to truth and democracy for the 
Cuban people, Mr. Ramón Castillo eventually 
became the director of the Independent Cul-
ture and Democracy Institute. As part of his 
efforts to bring international attention to the 
crimes committed against the people of Cuba, 
he began to work as an independent journalist 
to chronicle the reality of deprivation and mis-
ery that characterizes life under the totalitarian 
regime. 

Mr. Ramón Castillo was repeatedly sub-
jected to persecution and harassment by the 
dictatorship from the beginning of his involve-
ment in the movement to make possible a free 
and democratic Cuba. On March 19, 2003, Mr. 
Ramón Castillo was arrested as part of the 
dictatorship’s monstrous crackdown of that 
year on peaceful pro-democracy activists. In a 
sham trial, he was unjustly ‘‘sentenced’’ to 20 
years in the tyrant’s sub-human dungeons. 

Confined in the infernal squalor of Boniato 
prison in eastern Cuba, Mr. Ramón Castillo 
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