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everything I can to make sure the 
process on the supplemental is as open 
and free as people think it should be. 
We will be as patient as we can be to 
work our way through this. I have told 
the distinguished Republican leader 
that vehicle will be open to amend-
ments. 

So I think we have done very good 
work. Legislation is the art of com-
promise and consensus building, and I 
appreciate very much the Republicans 
supporting this. There were some who 
didn’t and I understand that and I un-
derstand why. What we did yesterday 
in invoking cloture on this bill is a 
step forward to allowing us to get the 
country’s financial affairs in order. I 
have talked to Senator BYRD. I have 
spoken to Senator COCHRAN. I have spo-
ken to the distinguished Republican 
leader. We are all going to do our very 
utmost this year to get appropriations 
bills done. We are going to be able to 
do that now that this CR is going to be 
out of the way either today early on or, 
if we can’t work anything out, when 
the time expires tonight. 

So, again, I want to express my ap-
preciation publicly to everyone who 
worked on this matter. There were peo-
ple who voted against the bill who were 
a part of the process of working things 
out. I have spent time on this issue 
with the senior Senator from New Mex-
ico. I have spent a lot of time with 
him. He and I did that Energy and 
Water Subcommittee for many years as 
chairman and ranking member. We 
went back and forth. He didn’t get ev-
erything he wanted, but he got quite a 
bit. I am not going to go through the 
whole rollcall of others with whom we 
worked on this to try to make it as 
easy a slide as possible. But anyway I 
am glad it is done. It is good for the 
country. 

f 

MEASURE PLACED ON THE 
CALENDAR—S. 574 

Mr. REID. Madam President, I know 
there are Senators wishing to speak, 
but I just want to say a few more words 
on a different subject. First of all, S. 
574 is at the desk and due for a second 
reading. 

The ACTING PRESIDENT pro tem-
pore. The clerk will report the bill by 
title for a second time. 

The assistant legislative clerk read 
as follows: 

A bill (S. 574) to express the sense of Con-
gress on Iraq. 

Mr. REID. Madam President, I object 
to any further proceedings with respect 
to this bill. 

The ACTING PRESIDENT pro tem-
pore. Objection is heard. The bill will 
be placed on the calendar. 

(The remarks of Mr. REID pertaining 
to the introduction of S. 579 and S. 588 
are located in today’s RECORD under 
‘‘Statements on Introduced bills and 
Joint Resolutions.’’) 

RESERVATION OF LEADER TIME 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 
leadership time is reserved. 

f 

MORNING BUSINESS 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, there 
will be a period for the transaction of 
morning business for up to 60 minutes, 
with Senators permitted to speak for 
up to 10 minutes each, and the time 
equally divided between the two sides. 

f 

ORDER OF PROCEDURE 

Mr. REID. Madam President, I ask 
unanimous consent that Senator 
COBURN be recognized for up to 1 hour 
at 3:15 p.m. today, not to exceed the 1- 
hour time. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

The Senator from Texas is recog-
nized. 

Mr. CORNYN. Madam President, I 
ask unanimous consent that the Sen-
ator from Colorado, Mr. SALAZAR, be 
recognized following my remarks. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

f 

STATE OF THE ECONOMY 

Mr. CORNYN. Madam President, on 
Monday the distinguished majority 
leader took to the floor and bemoaned 
the state of our economy, calling our 
economic future bleak. As surprised as 
I was by those comments, I thought it 
was even more important to come 
down to the floor and to respond and to 
provide, I think, a much different pic-
ture than that depicted by the distin-
guished majority leader. 

It is ironic the same date those com-
ments were made, the Associated Press 
reported a story that leads with this 
paragraph: 

The deficit for the first four months of the 
current budget year is down sharply from 
the same period a year ago as the govern-
ment continues to benefit from record levels 
of tax collections. 

The Treasury Department reported Mon-
day that the deficit for the budget year that 
began October 1 was down 57.2 percent from 
the same period a year ago. 

That same article goes on to say: 
The continued strong growth in revenues 

reflects the record profits corporations have 
been recording in recent years and the low 
levels of unemployment, which means more 
Americans are working and paying taxes. 

If this is ‘‘bleak’’ economic news, I 
would love to see what good economic 
news might look like. 

I have a few charts that provide a 
more accurate picture of exactly where 
we stand in terms of the American 
economy today. This first chart dem-
onstrates for 21 consecutive quarters 
we have seen the U.S. economy grow, 
including the latest quarter where the 
economy grew by 3.5 percent. 

We have seen since August 2003, em-
ployment has expanded over 41 con-
secutive months—creating 7.4 million 
new jobs in America. This timeframe is 
not accidental. In 2003, we passed some 
of the tax relief which is largely re-
sponsible for giving the American 
worker greater incentive to work hard 
and to save their money and invest it 
in their small business, thus creating 
jobs and opportunity for all Americans. 
This has created the sort of freedom 
that is always demonstrated in the 
strength of our burgeoning economy. It 
is as a result of not Government action 
per se but, rather, the freedom we have 
given the economy and the hard-work-
ing American taxpayer to keep more of 
what they earn and creating an incen-
tive for them to work hard and be able 
to earn more to support their family 
and their way of life. 

The third chart demonstrates the 
economic picture is not as the distin-
guished majority leader said, ‘‘bleak’’ 
but demonstrates that revenue to the 
Federal Treasury has exceeded all his-
torical precedent. Indeed, this last pro-
jection is that in 2007 we will see it in-
crease by 18.5 percent, and you can see 
above the line on this chart that rep-
resents historical averages. Each of the 
following years leading up to 2012 will 
exceed that historical average. Again, 
the economy is stronger than ever and 
continues to grow because of our cur-
rent low tax and progrowth policies. 

Unfortunately, this is a lesson that 
Washington sometimes forgets because 
when given the opportunity, the in-
stinct of Washington is to increase 
Federal revenue by increasing taxes. I 
don’t think you need to know much 
about human nature to know that high 
taxes decrease the incentive we all 
have to work hard. What that does is 
actually have a wet-blanket effect on 
the economy and on the ability of 
small businesses and employers to cre-
ate jobs which create the kind of eco-
nomic growth and the kind of revenue 
our tax system generates as a result of 
strong economic activity. 

I am worried that even with the cur-
rent continuing resolution that is in 
the Senate now that cuts $3.1 billion 
from defense spending at a time when 
we are trying to bring our troops home 
from Europe and Asia and to provide 
them a place to come home to, that the 
solution offered by the distinguished 
chairman of the Committee on Appro-
priations is ‘‘Don’t worry, we will add 
that money back in when we get to the 
supplemental appropriations bill.’’ 

The problem with that is the $3.1 bil-
lion that has been spent out of the cur-
rent continuing resolution or Omnibus 
appropriations bill on things other 
than our military, that money has now 
been spent on other programs that are 
favored by the new majority. What 
they are saying is, instead of spending 
$3.1 billion, we will spend $6.2 billion— 
the $3.1 on things other than defense, 
but we will come back later and make 
the defense budget whole but in a way 
that aggravates the budget deficit. 
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