February 12, 2007

ECONOMIC REPORT—MESSAGE
FROM THE PRESIDENT OF THE
UNITED STATES (H. DOC. NO. 110-
2)

The SPEAKER pro tempore laid be-
fore the House the following message
from the President of the TUnited
States; which was read and, together
with the accompanying papers, without
objection, referred to the Joint Eco-
nomic Committee and ordered to be
printed:

To the Congress of the United States:

Economic growth in the United
States has been above the historic av-
erage and faster than any other major
industrialized economy in the world.
January was the 41st month of uninter-
rupted job growth produced by this
economy, in an expansion that has thus
far added more than 7.4 million new
jobs. Unemployment is low, inflation is
moderate, and real wages are rising.
Our economy is on the move and we
can keep it that way by continuing to
pursue sound economic policy based on
free-market principles.

Sound economic policy begins with
low taxes. We should work together to
spend the taxpayers’ money wisely and
to tackle unfunded liabilities inherent
in entitlement programs such as Social
Security, Medicare, and Medicaid. I
have laid out a detailed plan in my
budget to restrain spending, cut ear-
marks in half by the end of this ses-
sion, and balance the budget by 2012
without raising taxes. The tax relief of
the past few years has been a key in-
gredient in growing our economy, and
it should be made permanent.

Our growing economy is dynamic.
The rise of new technologies, new com-
petition, and new markets abroad is
changing how we do business. We need
to take action in four key areas to
keep America’s economy flexible and
dynamic.

First, we must break down barriers
to trade so our workers can sell more
goods and services to the 95 percent of
the world’s customers who live outside
of our borders. Global trade talks like
the Doha Round at the World Trade Or-
ganization have the potential to level
the playing field so that we can com-
pete on fair terms in foreign markets,
while helping lift millions of people our
of poverty around the world.

The only way we can complete the
Doha Round and make headway on
other trade agreements is to extend
Trade Promotion Authority, which is
set to expire on July 1st. This author-
ity is essential to completing good
trade agreements. The Congress must
renew it if we are to improve our com-
petitiveness in the global economy.

Second, we must work to make pri-
vate health insurance more affordable
and to give patients more choices and
control over their health care. One of
the most promising ways to do this is
by reforming the tax code. We must
end the unfair bias against individuals
who buy insurance on their own. I pro-
pose creating a standard deduction for
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every American who buys health insur-
ance, whether they get it through their
jobs or on their own. In a changing
economy, we need a health care system
that is flexible and consumer-oriented.
With this reform, more than 100 mil-
lion Americans who are now covered by
employer-provided insurance will ben-
efit from lower tax bills. Those who
now purchase health insurance on their
own would save money on their taxes.
Millions of others who now have no
health insurance at all would find basic
private coverage within their reach.
My proposal also taps the innovation of
States in making basic, affordable in-
surance available to all by creating Af-
fordable Choices grants to help ensure
the poor and the sick have access to
private health insurance.

Third, we must continue to diversify
our energy supply to benefit our econ-
omy, national security, and environ-
ment. In my State of the Union Mes-
sage, I set an ambitious goal of reduc-
ing gasoline usage in the United States
by 20 percent over the next 10 years.
Meeting this goal will require signifi-
cant changes in supply and demand,
but we should let the market decide
the best mix of technologies and fuels
to most efficiently attain it. On the
supply side, I propose a higher and re-
formed fuel standard that would in-
clude renewable and other alternative
fuels. We should also allow environ-
mentally friendly exploration of oil
and natural gas. On the demand side, I
propose enhancing Corporate Average
Fuel Economy standards for cars and
extending the current rule for light
trucks, so that we can reduce the
amount of gasoline that our passenger
vehicles consume, and do so in a more
efficient way.

Fourth, a strong and vibrant edu-
cation system is vital to maintaining
our Nation’s competitive edge in the
world and extending economic oppor-
tunity to every citizen here at home.
Five years ago, we rose above partisan
differences to enact the No Child Left
Behind Act, preserving local control,
raising standards, holding schools ac-
countable for results, and providing
more choice. This year, we must reau-
thorize and strengthen this good law
while preserving its core principles.

Strong productivity growth underlies
much of the good economic news from
the past few years and the policies dis-
cussed above. Productivity growth
helps to increase our standards of liv-
ing and improve our international com-
petitiveness. To maintain this
progress, we must pursue a variety of
pro-growth policies, including those
contained in the American Competi-
tiveness Initiative and comprehensive
immigration reform.

These and other issues are discussed
in the 2007 Annual Report of the Coun-
cil of Economic Advisers. The Council
has prepared this Report to put into
broader context the economic issues
that underlie my Administration’s pol-
icy decisions. I commend it to you.

GEORGE W. BUSH.
THE WHITE HOUSE, February 2007.
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RECESS

The SPEAKER pro tempore. Pursu-
ant to clause 12(a) of rule I, the Chair
declares the House in recess until ap-
proximately 6:30 p.m. today.

Accordingly (at 4 o’clock and 43 min-
utes p.m.), the House stood in recess
until approximately 6:30 p.m.

——
O 1830

AFTER RECESS

The recess having expired, the House
was called to order by the Speaker pro
tempore (Mr. ALTMIRE) at 6 o’clock and
30 minutes p.m.

———————

ANNOUNCEMENT BY THE SPEAKER
PRO TEMPORE

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, proceedings
will resume on motions to suspend the
rules previously postponed.

Votes will be taken in the following
order:

H. Res. 134, by the yeas and nays;

H. Con. Res 44, by the yeas and nays.

Votes on motions to suspend the
rules with respect to H. Res 122 and
H.R. 437 will be taken on a later date.

The first electronic vote will be con-
ducted as a 15-minute vote. The second
electronic vote will be conducted as a
5-minute vote.

———

RECOGNIZING AND HONORING THE
EMPLOYEES OF THE DEPART-
MENT OF HOMELAND SECURITY

The SPEAKER pro tempore. The
pending business is the question of sus-
pending the rules and agreeing to the
resolution, H. Res. 134.

The Clerk read the title of the resolu-
tion.

The SPEAKER pro tempore. The
question is on the motion offered by
the gentleman from Pennsylvania (Mr.
CARNEY) that the House suspend the
rules and agree to the resolution, H.
Res. 134, on which the yeas and nays
are ordered.

The vote was taken by electronic de-
vice, and there were—yeas 412, nays 0,
not voting 22, as follows:

[Roll No. 93]

YEAS—412
Abercrombie Berman Brady (TX)
Ackerman Berry Braley (IA)
Aderholt Biggert Brown (SC)
AKkin Bilbray Brown, Corrine
Alexander Bilirakis Brown-Waite,
Allen Bishop (GA) Ginny
Altmire Bishop (NY) Buchanan
Andrews Bishop (UT) Burgess
Arcuri Blackburn Burton (IN)
Baca Blumenauer Butterfield
Bachmann Blunt Buyer
Bachus Boehner Calvert
Baird Bonner Camp (MI)
Baker Bono Campbell (CA)
Baldwin Boozman Cannon
Barrett (SC) Boren Cantor
Barrow Boswell Capito
Bartlett (MD) Boucher Capps
Barton (TX) Boustany Capuano
Bean Boyd (FL) Cardoza
Becerra Boyda (KS) Carnahan
Berkley Brady (PA) Carney
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