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The President has accumulated more
foreign debt than the 42 Presidents who
preceded him, and this budget is busi-
ness as usual: borrow money, borrow
all of the Social Security trust fund
and spend it, in part, on tax breaks for
the wealthy.

This budget assumes that we will
continue to borrow money to fund yet
more tax breaks for the wealthiest
among us, despite the Internal Revenue
data that came out yesterday showing
that their tax breaks benefit those
making over $10 million a year by
$500,000 a year. Should people who work
for wages and salaries be forced to pay
debt to give tax breaks to people who
earn over $10 million a year? They say
yes.

RESTORING FISCAL SANITY AND
PAYGO

(Mr. DAVIS of Tennessee asked and
was given permission to address the
House for 1 minute and to revise and
extend his remarks.)

Mr. DAVIS of Tennessee. Mr. Speak-
er, House Republicans claim to be fis-
cally responsible; and if that is the
case, I encourage them to join the
Democrats in supporting a policy
called pay-as-you-go.

Democrats strongly support the rein-
statement of commonsense pay-as-you-
go budget rules that would require any
increase in mandatory spending and
any decreases in revenue be offset else-
where in the budget so that we don’t
add to the deficit.

PAYGO rules were adopted on a bi-
partisan basis in 1990 and then reen-
acted again in 1997 before Republicans
allowed such rules to expire in 2002.
PAYGO budget rules are widely cred-
ited with producing record budget sur-
pluses between 1998 and 2001.

President Bush and congressional Re-
publicans previously supported PAYGO
rules for both spending and taxes, but
now oppose the application of such
rules to taxes because they would be
forced to offset their tax legislation.
They seem willing to let the deficit spi-
ral out of control as long as they con-
tinue to give and provide tax breaks to
the very wealthy.

It is time that the Republicans start
thinking about our Nation’s future. It
is imperative we reject the budget so
we can reinstate PAYGO rules that
will restore fiscal discipline.

REPUBLICANS SELLING OUR
COUNTRY AWAY TO FOREIGN
NATIONS

(Mr. MEEK of Florida asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. MEEK of Florida. Mr. Speaker, it
is an honor again to be here on the
House floor to share with the American
people what is actually going on here
in the Capitol.

I want to share with the American
people that President Bush and the Re-
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publican majority in just 4 years have
borrowed $1.05 trillion from foreign na-
tions. That is selling our country to
other nations because of the spending
that is going on. That is more than 42
Presidents before this President and
the Republican majority and 224 years.

What does that mean to Americans?
What does that mean to our future?
Japan holds $682.8 billion of our debt;
China owns $249.8 billion of our debt;
the U.K., $223.2 billion of our debt; Car-
ibbean nations, $115.3 billion of our
debt; Taiwan, $71.3 billion of our debt;
OPEC nations, $67.8 billion of our debt;
Germany, $65.7 billion of our debt;
Korea, $66.5 billion of our debt; and
Canada, $53.8 billion of our debt.

Republicans are going to sell this
country away to other countries, and I
think it is important that we take on
fiscal responsibility.

REPUBLICAN BUDGET A GIFT TO
SPECIAL INTERESTS AND A
SLAP IN THE FACE TO THE
AMERICAN PEOPLE

(Mr. PALLONE asked and was given
permission to address the House for 1
minute.)

Mr. PALLONE. Mr. Speaker, House
Republicans are expected to bring a
2007 budget to the floor this week that
they say demonstrates their priorities.
Unfortunately, House Republicans once
again essentially rubber-stamp the
President’s budget, refusing to stand
up for fiscal discipline and refusing to
truly address the needs of everyday
Americans.

The Republican budget makes harm-
ful cuts to critical services for working
families and uses these cuts to partly
pay for new tax cuts, primarily bene-
fiting America’s millionaires.

This budget slashes education, train-
ing and social services funding; cuts
veterans health care and taxes military
retirees; cuts homeland security, in-
cluding port security; squeezes pro-
grams for low-wage workers and vul-
nerable families; slashes environ-
mental protection and conservation
funding; and cuts funding for public
health programs and medical research.

The wealthiest Americans are doing
just fine. They don’t need any more
help from Washington Republicans. It
is America’s middle class who have lost
out over the last 5 years, and they are
not getting help from the Republican
budget. We should reject this mean-
spirited budget.

———————

COMMUNICATION FROM THE HON.
JON C. PORTER, MEMBER OF
CONGRESS

The SPEAKER pro tempore (Mr.
KoOLBE) laid before the House the fol-
lowing communication from the Honor-
able JON C. PORTER, Member of Con-
gress:

April 6, 2006

CONGRESS OF THE UNITED STATES,
HOUSE OF REPRESENTATIVES,
Washington, DC, April 5, 2006.
Hon. J. DENNIS HASTERT,
Speaker, House of Representatives,
Washington, DC.

DEAR MR. SPEAKER: This is to notify you
formally, pursuant to Rule VIII of the Rules
of the House of Representatives, that I have
been served with a grand jury subpoena for
documents issued by the U.S. District Court
for the Western District of Pennsylvania.

After consultation with the Office of Gen-
eral Counsel, I have determined that compli-
ance with the subpoena is consistent with
the precedents and privileges of the House.

Sincerely,
JON C. PORTER,
Member of Congress.

———

PROVIDING FOR CONSIDERATION
OF H. CON. RES. 376, CONCUR-
RENT RESOLUTION ON THE
BUDGET FOR FISCAL YEAR 2007

Mr. PUTNAM. Mr. Speaker, by direc-
tion of the Committee on Rules, I call
up House Resolution 766 and ask for its
immediate consideration.

The Clerk read the resolution, as fol-
lows:

H. RES. 766

Resolved, That at any time after the adop-
tion of this resolution the Speaker may, pur-
suant to clause 2(b) of rule XVIII, declare the
House resolved into the Committee of the
Whole House on the state of the Union for
consideration of the concurrent resolution
(H. Con. Res. 376) establishing the congres-
sional budget for the United States Govern-
ment for fiscal year 2007 and setting forth
appropriate budgetary levels for fiscal years
2008 through 2011. The first reading of the
concurrent resolution shall be dispensed
with. All points of order against consider-
ation of the concurrent resolution are
waived. General debate shall not exceed four
hours, with three hours of general debate
confined to the congressional budget equally
divided and controlled by the chairman and
ranking minority member of the Committee
on the Budget and one hour of general debate
on the subject of economic goals and policies
equally divided and controlled by Represent-
ative Saxton of New Jersey and Representa-
tive Maloney of New York or their designees.
After general debate the Committee of the
Whole shall rise without motion. No further
consideration of the concurrent resolution
shall be in order except pursuant to a subse-
quent order of the House.

J 1030

Mr. PUTNAM. Mr. Speaker, for the
purpose of debate only, I yield the cus-
tomary 30 minutes to the gentleman
from Massachusetts (Mr. MCGOVERN),
pending which I yield myself such time
as I may consume. During consider-
ation of this resolution, all time yield-
ed is for the purpose of debate only.

(Mr. PUTNAM asked and was given
permission to revise and extend his re-
marks.)

Mr. PUTNAM. Mr. Speaker, House
Resolution 766 is a rule that provides
for general debate of House Concurrent
Resolution 376, the bill establishing the
congressional budget for the Federal
Government for fiscal year 2007, and
setting forth the appropriate budgetary
levels for fiscal years 2008 through 2011.
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