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For purposes of subparagraph (A), average
maturity shall be determined in accordance
with section 147(b)(2)(A).”.

(c) EXEMPTION FROM GENERAL STATE VOL-
UME CApPs.—Paragraph (3) of section 146(g)
(relating to exception for certain bonds) is
amended—

(1) by striking “‘or (13)”” and inserting ‘“(13),
or (14)”’, and

(2) by striking ‘““‘and qualified public edu-
cational facilities” and inserting ‘“‘qualified
public educational facilities, and qualified

green building and sustainable design
projects’.
(d) ACCOUNTABILITY.—Each issuer shall

maintain, on behalf of each project, an inter-
est bearing reserve account equal to 1 per-
cent of the net proceeds of any bond issued
under this section for such project. Not later
than 5 years after the date of issuance, the
Secretary of the Treasury, after consultation
with the Administrator of the Environ-
mental Protection Agency, shall determine
whether the project financed with such
bonds has substantially complied with the
terms and conditions described in section
142(1)(4) of the Internal Revenue Code of 1986
(as added by this section). If the Secretary,
after such consultation, certifies that the
project has substantially complied with such
terms and conditions and meets the commit-
ments set forth in the application for such
project described in section 142(I)(4) of such
Code, amounts in the reserve account, in-
cluding all interest, shall be released to the
project. If the Secretary determines that the
project has not substantially complied with
such terms and conditions, amounts in the
reserve account, including all interest, shall
be paid to the United States Treasury.

(e) EFFECTIVE DATE.—The amendments
made by this section shall apply to bonds
issued after December 31, 2004.

On page 365, between lines 3 and 4, insert
the following:

SEC. . SUBSTANTIAL PRESENCE TEST RE-
QUIRED TO DETERMINE BONA FIDE
RESIDENCE IN UNITED STATES POS-
SESSIONS.

(a) SUBSTANTIAL PRESENCE TEST.—

(1) IN GENERAL.—Subpart D of part Il of
subchapter N of chapter 1 (relating to posses-
sions of the United States) is amended by
adding at the end the following new section:
“SEC. 937. BONA FIDE RESIDENT.

“For purposes of this subpart, section
865(g)(3), section 876, section 881(b), para-
graphs (2) and (3) of section 901(b), section
957(c), section 3401(a)(8)(C), and section
7654(a), the term ‘bona fide resident’ means a
person who satisfies a test, determined by
the Secretary, similar to the substantial
presence test under section 7701(b)(3) with re-
spect to Guam, American Samoa, the North-
ern Mariana Islands, Puerto Rico, or the Vir-
gin Islands, as the case may be.”.

(2) CONFORMING AMENDMENTS.—

(A) The following provisions are amended
by striking ‘“‘during the entire taxable year”
and inserting ‘“‘for the taxable year™:

(i) Paragraph (3) of section 865(Q).

(ii) Subsection (a) of section 876(a).

(iii) Paragraphs (2) and (3) of section 901(b).

(iv) Subsection (a) of section 931.

(v) Paragraphs (1) and (2) of section 933.

(B) Section 931(d) is amended by striking
paragraph (3).

(C) Section 932 is amended by striking “‘at
the close of the taxable year’” and inserting
“for the taxable year’’ each place it appears.

(3) CLERICAL AMENDMENT.—The table of
sections of subpart D of part IlIl of sub-
chapter N of chapter 1 is amended by adding
at the end the following new item:

““‘Sec. 937. Bona fide resident.””.

(b) REPORTING REQUIREMENTS FOR BONA
FIDE RESIDENTS OF THE VIRGIN ISLANDS.—
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Paragraph (2) of section 932(c) (relating to
treatment of Virgin Islands residents) is
amended to read as follows:

““(2) FILING REQUIREMENTS.—

“(A) IN GENERAL.—Each individual to
whom this subsection applies for the taxable
year shall file an income tax return for the
taxable year with the Virgin Islands.

‘“(B) INFORMATION RETURNS FOR CERTAIN
TAXPAYERS.—

““(i) IN GENERAL.—Each individual—

“(I) to whom this subsection applies for
the taxable year or for any taxable year dur-
ing the 5-taxable-year period ending before
the date of the enactment of the Jumpstart
Our Business Strength (JOBS) Act, and

“(I1) to whom this subparagraph has not
applied for the preceding 2 taxable years,
shall file an income tax return with the
United States.

“(ii) FILING FEe.—The Secretary shall
charge a processing fee with respect to the
return filed under this subparagraph of an
amount appropriate to cover the administra-
tive costs of the requirements of this sub-
paragraph and the enforcement of the pur-
poses of this subparagraph.”.

(c) PENALTIES.—

(1) IN GENERAL.—Part | of subchapter B of
chapter 68 is amended by adding at the end
the following new section:

“SEC. 6717. FAILURE OF VIRGIN ISLANDS RESI-
DENTS TO FILE RETURNS WITH THE
UNITED STATES.

‘“(a) PENALTY AUTHORIZED.—The Secretary
may impose a civil money penalty on any
person who violates, or causes any violation
of, the requirements of section 932(c)(2)(B).

““(b) AMOUNT OF PENALTY.—

“(1) IN GENERAL.—Except as provided in
subsection (c), the amount of any civil pen-
alty imposed under subsection (a) shall not
exceed $5,000.

““(2) REASONABLE CAUSE EXCEPTION.—NoO
penalty shall be imposed under subsection
(a) with respect to any violation if such vio-
lation was due to reasonable cause.

““(c) WILLFUL VIOLATIONS.—In the case of
any person willfully violating, or willfully
causing any violation of, any requirement of
section 932(c)(2)(B)—

“(1) the maximum penalty under sub-
section (b)(1) shall be increased to $25,000 and

*“(2) subsection (b)(2) shall not apply.”.

(2) CLERICAL AMENDMENT.—The table of
sections for Part | of subchapter B of chapter
68 is amended by adding at the end the fol-
lowing new item:

““Sec. 6717. Failure of Virgin Islands resi-
dents to file returns with the
United States.”.

(d) EFFECTIVE DATES.—The amendments
made by subsection (a) shall apply to taxable
years ending after the date of the enactment
of this Act.

————

NOTICES OF HEARINGS/MEETINGS

SUBCOMMITTEE ON NATIONAL PARKS

Mr. THOMAS. Mr. President, | would
like to announce for the information of
the Senate and the public that the fol-
lowing hearing has been scheduled be-
fore the Subcommittee on National
Parks of the Committee on Energy and
Natural Resources:

The hearing will be held on Thurs-
day, May 20, 2004 at 2:30 p.m. in room
SD-366 of the Dirksen Senate Office
Building in Washington, DC.

The purpose of the hearing is to re-
ceive testimony on the following bills:
S. 1672, to expand the Timucuan Eco-
logical and Historic Preserve, Florida;
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S. 1789 and H.R. 1616, to authorize the
exchange of certain lands within the
Martin Luther King, Junior, National
Historic Site for lands owned by the
City of Atlanta, GA, and for other pur-
poses; S. 1808, to provide for the preser-
vation and restoration of historic
buildings at historically women’s pub-
lic colleges or universities; S. 2167, to
establish the Lewis and Clark National
Historic Park in the States of Wash-
ington and Oregon, and for other pur-
poses; and S. 2173, to further the pur-
poses of the Sand Creek Massacre Na-
tional Historic Site Establishment Act
of 2000.

Because of the limited time available
for the hearings, witnesses may testify
by invitation only. However, those
wishing to submit written testimony
for the hearing record should send two
copies of their testimony to the Com-
mittee on Energy and Natural Re-
sources, United States Senate, SD-364
Dirksen Senate Office Building, Wash-
ington, DC 20510-6150.

For further information, pleased con-
tact Tom Lillie at (202) 224-5161 or
Sarah Creachbaum at (202) 224-6293.

————

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON ARMED SERVICES

Mr. GRASSLEY. Mr. President, | ask
unanimous consent that the Com-
mittee on Armed Services be author-
ized to meet during the session of the
Senate on Wednesday, May 5, 2004, at
2:30 p.m., in closed session to mark up
the Department of Defense Authoriza-
tion Act for fiscal year 2005.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON COMMERCE, SCIENCE, AND

TRANSPORTATION

Mr. GRASSLEY. Mr. President, | ask
unanimous consent that the Com-
mittee on Commerce, Science, and
Transportation be authorized to meet
on Wednesday, May 5, 2004, at 9:30 a.m.,
for a closed hearing on steroids.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON FINANCE

Mr. GRASSLEY. Mr. President, | ask
unanimous consent that the Com-
mittee on Finance be authorized to
meet during the session on Wednesday,
May 5, 2004, at 10 a.m., in the 215 Dirk-
sen Senate Office Building, to hear tes-
timony on “The Benefits of Healthy
Marriage.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON THE JUDICIARY

Mr. GRASSLEY. Mr. President, | ask
unanimous consent that the Com-
mittee on the Judiciary be authorized
to meet to conduct a hearing on
Wednesday, May 5, 2004 at 10 a.m. on
““Oversight Hearing: Aiding Terror-
ists—An Examination of the Material
Support Statute” in the Dirksen Sen-
ate Office Building Room 226.

Witness List

Panel I: The Honorable Chris Wray,
Assistant Attorney General, Criminal
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