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a drop in energy prices that fueled eco-
nomic recovery and shortened the re-
cession, and we have been doing a lot of
deficit spending.

Those three factors, rather than
harm, have done great good. Because of
those three factors, as we disconnect
from the patient, if you will, this hope
of a stimulus package—the economy
itself—the patient is going to get well.
The patient is going to check out of
the hospital and go on to live, hope-
fully, a reasonably long, healthy life
until we have another economic down-
turn.

Meanwhile, as we turn our attention
from the economic recovery and the
need for a stimulus package, I would
have us keep this in mind: If by a mir-
acle we were able to pass a stimulus
package today, before it would have ef-
fect, a couple months are going to go
by. It has taken almost 12 months for
the full force of the monetary policy,
the interest rate cuts of the Fed to
have their impact, but they are having
it today.

Now the Federal Reserve is reversing
course. Instead of cutting interest
rates when they met last week, they
decided not to further their cuts in in-
terest rates. Before long, they are
going to be turning their attention not
to how we get the economy moving
again but how do we dampen down in-
flationary expectations.

Congress is real good at coming in
when the recession is basically over
and passing a package which, in the
end, will probably be inflationary, and
what we really do not want to do is
have the Federal Reserve working in a
few months on the other side of the do-
mestic monetary policy trying to
dampen inflationary expectations by
raising interest rates at the same time
that a stimulus package from the Con-
gress, adopted late, begins to have an
effect. We will be at cross-purposes,
which we do not need.

I am encouraged, I am bullish on the
economy. I know people are suffering
today. I hope we can pass at least an
extension of short-term benefits for 13
weeks and help people. That will stim-
ulate the economy and, more impor-
tantly, it will help people who are suf-
fering.

Another action we can take—and I
hope we will—to promote a healthy re-
covery for an extended period of time—
not a couple of months or a couple of
years—is as we go into these investiga-
tions as to what led to the collapse of
Enron and what led to people losing
their pensions, their 401(k)s, to do the
hard work, the long work, the steady
work that is required to find out why
things went wrong at Enron, why so
many people got hurt, and how we can
ensure that does not happen again to a
company, to its employees, to those
who invest in a company, and those
whose pensions are tied to a company.
We can do that.

Today, as we walk away from this
economic recovery package, I just want
to say a word of thanks to a lot of peo-
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ple who worked very hard to try to get
us to a consensus.

We could not get there. It is not the
end of the economic recovery. I think
we are just beginning that economic
recovery, and I am encouraged that it
will continue and we will have done no
harm.

The PRESIDING OFFICER. The Sen-
ator from Oklahoma.

———

WORLD TRADE CENTER FLAG AT
THE OLYMPICS

Mr. NICKLES. Mr. President, first I
wish to compliment Senator CLINTON
from New York for her speech in criti-
cizing the International Olympic Com-
mittee for refusing to allow us to use
the damaged flag that flew in the re-
covery efforts at the World Trade Cen-
ter. I find that decision very offensive.
I am going to join her on that letter,
and I would encourage my colleagues
to do so as well.

———
PULLING THE STIMULUS PACKAGE

Mr. NICKLES. Mr. President, I am
disappointed today that the majority
leader has decided to pull down the
stimulus package. We are going to have
a cloture vote on the majority leader’s
package. He calls it a stimulus pack-
age, but there is no stimulus in it.
There is a lot of spending. He says if he
does not get 60 votes, basically pre-
venting any other amendments, he is
going to pull down the stimulus bill. In
other words, he wants a spending pack-
age, not a stimulus bill, and if we are
going to put stimulus amendments in
it, no bill.

I am looking at an amendment Sen-
ator KYL has pending to make the
death tax repeal permanent. That
would make a real positive change to a
lot of businesses, a lot of agriculture.
That is a positive amendment. It is
added as an amendment to one Senator
BAUCUS had dealing with agricultural
spending.

I looked at almost all the Demo-
cratic amendments, and they are al-
most all spending: More money for ag-
riculture, more money for Medicaid,
more money to increase the Federal
payments share, more money for tem-
porary employees to the Federal pro-
gram—we have never done that in the
past—mnew entitlement programs; no
stimulus.

I am looking at the amendment Sen-
ator BOND offered on expensing. That
passed overwhelmingly. That would
help stimulate the economy. The accel-
erated depreciation that Senator GOR-
DON SMITH offered would help encour-
age people to make investments. The
R&D tax credit Senator ALLARD was of-
fering would help encourage people to
make investments, particularly in re-
search and development. Senator
DOMENICI had a payroll tax holiday. We
are not going to be able to vote on
that. Most importantly, we are not
going to get to vote on the substitute
Senator GRASSLEY, Senator COLLINS,
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Senator BREAUX, and others worked on.
The bipartisan package that I believe
we have a majority vote for in the Sen-
ate, we are not going to even have an
up-or-down vote on. We get a cloture
vote on it. If we enact cloture on the
Daschle bill, we do not even get a vote.
That bill is nongermane. It falls.

We did not get to have votes yester-
day. This side was ready to have votes.
I made the commitment I would help
finish the bill yesterday, certainly by
today, trying to limit amendments,
trying to have votes on the amend-
ments. Let us pass the bill. Let us pass
the bill and see how the votes come
out, but no, we cannot do that. We do
not want to vote on the Kyl amend-
ment. We do not want to have a vote
on making a permanent death tax re-
peal. We do not want an up-or-down
vote on the Grassley-Breaux-Collins
amendment. We do not get to have
that. So I say to my colleagues, if they
really believe in the Senate tradition
of allowing Senators to offer germane
amendments, in this case stimulative
amendments, to vote no on the cloture
vote we will have in the next 15 or 20
minutes. I think it is an important
vote. I hate to see us give up and not
pass a stimulus bill. We have a chance
now to make a bill that is not stimula-
tive into a bill that really could create
jobs.

The economy is soft. It does need a
little shot in the arm. The underlying
bill, the Daschle bill, does not do it.
There are several proposals, several
good amendments on which Senator
GRAMM, Senator GRASSLEY, and others
have worked. I mentioned about a half
dozen. If we could pass some or all of
those, I think we would make the bill
worthwhile, make it worth passing.
Not only would it do no harm, it would
do some good. It would help create
jobs.

More importantly, for the process of
the Senate, I urge my colleagues to
vote no on the Daschle cloture petition
in a few moments because individual
Senators should be entitled to offer
those amendments. They should have
their day. They should have a chance.
Then they will send a bill that truly is
stimulative to conference and hope-
fully we can get a bill on the Presi-
dent’s desk that would create jobs.

Let me make it crystal clear; some
people said the Republicans are filibus-
tering, but there is no way. No one can
say Republicans filibustered this bill.
We have legitimate amendments that
would stimulate the economy. I urge
my colleagues to give us a chance to
offer those amendments, to pass a good
stimulus bill today, and to vote no on
the Daschle cloture petition in a few
moments.

I yield the floor.

———
LEARNING FROM PAST MISTAKES

Mr. KOHL. Mr. President, to distort
Shakespeare’s words, I come to the

floor today to bury the stimulus pack-
age, not to praise it. There has not
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