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in providing each of the services, including
interest on items credited prior to actual
collection, overhead, and an allocation of
imputed costs, which takes into account the
taxes that would have been paid and the re-
turn on capital that would have been pro-
vided had the services been provided by a pri-
vate business firm.

‘“(B) The pricing principles referred to in
subparagraph (A) shall be carried out with
due regard to competitive factors and the
provision of an adequate level of such serv-
ices nationwide.

“(C)(i) Not later than 1 year after the date
of enactment of the Financial Services Mod-
ernization Act of 1999, and not less fre-
quently than once every 3 years thereafter,
the Board shall conduct a comprehensive re-
view of the methodology used to calculate
the private sector adjustment factor pursu-
ant to section 11A(c)(3), including a public
notice and comment period.

‘“(ii) In conducting the review under clause
(i), the Board shall publish in the Federal
Register all elements of the methodology in
use by the Board in the calculation of the
private sector adjustment factor pursuant to
section 11A(c)(3) provide notice and solicit
public comment on the methodology, re-
questing commentators to identify areas of
the methodology that are outdated, inappro-
priate, unnecessary, or that contribute to an
inaccurate result in the calculation of the
private sector adjustment factor.

‘“(iii) The Board shall—

‘(D publish in the Federal Register a sum-
mary of the comments received under this
subparagraph, identifying significant issues
raised; and

“(II) provide comment on such issues and
make changes to the methodology to the ex-
tent that the Board considers to be appro-
priate.

‘“(iv) Not later than 30 days after the com-
pletion of each review under clause (i), the
Board shall submit to Congress a report
which shall include—

“(ID a summary of any significant issues
raised by public comments received by the
Board under this subparagraph and the rel-
ative merits of such issues; and

“(IT) an analysis of whether the Board is
able to address the concerns raised, or
whether such concerns should be addressed
by legislation.”.

On page 150, after line 21, add the fol-
lowing:

¢“(5) CONVERSION TO NATIONAL BANK.—Not-
withstanding any other provision of law, any
Federal savings assiciation chartered and in
operation prior to the date of enactment of
the Financial Services Modernization Act of
1999, with branches in one or more States,
may convert, at its option, with the approval
of the Comptroller of the Currency, into one
or more National banks, each of whom may
ecompass one or more of the branches of the
Federal savings association in one or more
States; but only if the resulting national
bank or banks will meet any and all finan-
cial, management, and capital requirements
applicable to national banks.”’.

At the appropriate place, insert the fol-
lowing:

SEC. 2. COMMUNITY DEVELOPMENT INSTITU-
TIONS TO BE ELIGIBLE TO BORROW
AS A NONMEMBER FROM THE FED-
ERAL HOME LOAN BANK SYSTEM.

SECTION 10b.—Section 10b of the Federal
Home Loan Bank Act (12 U.S.C. 1430b) is
amended—

(1) in subsection (a) by striking the second
sentence and inserting the following two sen-
tences: ‘‘Such mortgagees must be (i) char-
tered institutions having succession and (ii)
subject to the inspection and supervision of
some governmental agency or a community
development financial institution (other
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than an insured depository institution or a
subsidiary thereof) that, at the time of the
advance is made, is certified under the Com-
munity Development Banking and Financial
Institutions Act of 1994. The principal activ-
ity of such mortgagees in the mortgage field
must consist of lending their own funds and
any advances may be subject to the same
collateralization requirements as applied to
other nonmember borrowers.

(2) in the last sentence of subsection (a) by
replacing the word ‘‘such” with ‘‘the same”
and by replacing the phrase ‘‘shall be deter-
mined by the board’” with the phrade ‘‘are
comparable extensions of credit to mem-
bers’’; and

(3) in subsection (b) by inserting in the
first sentence between the words ‘‘agency’”’
and ‘‘for” the following phrase: ‘‘or a cer-
tified development financial institution”.

At the appropriate place, insert the fol-

lowing:

SEC. . STUDY AND REPORT ON ADVERTISING
PRACTICES OF ONLINE BROKERAGE
SERVICES.

(a) STUDY.—The Securities and Exchange
Commission (hereafter in this section re-
ferred to as the ‘‘Commission’’), in consulta-
tion with the National Association of Securi-
ties Dealers and other interested parties,
shall conduct a study of—

(1) the nature and content of advertising
by online brokerage services in all media, in-
cluding television, on the Internet, radio,
and in print;

(2) if such advertising influences investors
and potential investors to make investment
decisions, and if such advertising improperly
influences those investors and potential in-
vestors to make inappropriate investment
decisions;

(3) whether such advertising properly dis-
closes the risks associated with trading and
investing in the capital markets; and

(4) whether—

(A) there are appropriate regulatory mech-
anisms in place to prevent any improper or
deceptive advertising; and

(B) the Commission has or needs additional
resources or authority to actively partici-
pate in such regulation.

(b) REPORT.—Not later than 180 days after
the date of enactment of this Act, the Com-
mission shall submit a report to the Con-
gress on the results of the study conducted
under subsection (a), together with any rec-
ommendations for changes that it considers
necessary to protect investors and potential
investors from improper or deceptive adver-
tising.

———

NOTICES OF HEARINGS
COMMITTEE ON ENERGY AND NATURAL
RESOURCES

Mr. MURKOWSKI. Mr. President, I
would like to announce that on
Wednesday, May 12, 1999, the Com-
mittee on Energy and Natural Re-
sources will hold an oversight hearing
on Damage to the National Security
from Chinese Espionage at DOE Nu-
clear Weapons Laboratories. The hear-
ing will be held at 9:30 a.m. in room 216
of the Hart Senate Office Building in
Washington, D.C. A portion of the
hearing may be closed for national se-
curity reasons.

Those who wish further information
may write to the Committee on Energy
and Natural Resources, U.S. Senate,
Washington, D.C. 20510.

SUBCOMMITTEE ON NATIONAL PARKS, HISTORIC
PRESERVATION, AND RECREATION

Mr. THOMAS. Mr. President, I would

like to announce for the information of
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the Senate and the public that a hear-
ing has been scheduled before the Sub-
committee on National Parks, Historic
Preservation, and Recreation of the
Committee on Energy and Natural Re-
sources. The purpose of this hearing is
to receive testimony on S. 140, a bill to
establish the Thomas Cole National
Historic Site in the State of New York
as an affiliated area of the National
Park System, and for other purposes;
S. 734, the National Discovery Trails
Act of 1999; S. 762, a bill to direct the
Secretary of the Interior to conduct a
feasibility study on the inclusion of the
Miami Circle in Biscayne National
Park; S. 938, a bill to eliminate restric-
tions on the acquisition of certain land
contiguous to Hawaii Volcanoes Na-
tional Park, and for other purposes; S.
939, a bill to correct spelling errors in
the statutory designations of Hawaiian
National Parks; S. 946, a bill to author-
ize the Secretary of the Interior to
transfer administrative jurisdiction
over land within the boundaries of the
Home of Franklin D. Roosevelt Na-
tional Historic Site to the Archivist of
the United States for the construction
of a visitor center; and S. 955, a bill to
allow the National Park Service to ac-
quire certain land for addition to the
Wilderness Battlefield in Virginia, as
previously authorized by law, by pur-
chase.

The hearing will take place on Tues-
day, May 25, 1999 at 2:15 p.m. in room
SD-366 of the Dirksen Senate Office
Building in Washington, DC.

Because of the limited time available
for the hearing, witnesses may testify
by invitation only. However, those
wishing to submit written testimony
for the hearing record should send two
copies of their testimony to the Com-
mittee on Energy and Natural Re-
sources, United States Senate, SD-364
Dirksen Senate Office Building, Wash-
ington, DC 20510-6150.

For further information, please con-
tact Jim O’Toole or Shawn Taylor of
the committee staff at (202) 224-6969.

———

AUTHORITY OF COMMITTEES TO
MEET
COMMITTEE ON ENERGY AND NATURAL
RESOURCES

Mr. GRAMM. Mr. President, I ask
unanimous consent that the Com-
mittee on Energy and Natural Re-
sources be granted permission to meet
during the session of the Senate on
Thursday, May 6, for purposes of con-
ducting a full committee hearing
which is scheduled to begin at 9:30 a.m.
The purpose of this oversight hearing
is to consider the results of the Decem-
ber 1998 plebiscite on Puerto Rico.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON FOREIGN RELATIONS

Mr. GRAMM. Mr. President, I ask
unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on Thursday, May 6, 1999 at 2:00
pm to hold a hearing.
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