measures that strengthen our economy,
cherish our families, and insist on schools
that challenge the minds of our children.

I remember the vision of Martin Luther
King, Jr. who dreamed of a nation where peo-
ple would be judged by the content of their
minds and characters, rather than by their
race or religion. It is a dream that | share,
and one | will work hard to achieve, just as
I will work hard to insure that America re-
mains strong, for | believe that a peaceful
planet earth depends now, more than ever
before, on the leadership, strength and pros-
perity of the United States of America.

I dream of a country whose future is trans-
formed by the innovative and inventive ge-
nius of her scientists, a transformation
whose great accomplishments work to sup-
port the worth of the land and the values of
her people. I dream of an America leading a
united, free and prosperous planet to explore
the vast reaches of outer space. What won-
ders await us there?

Can my vision, my dream for America
come to pass? Yes. If all of us will strive to
work together, if we will open our hearts to
one another, and to people everywhere, if we
as Americans and as citizens of planet earth
share our hopes, our dreams, and our visions,
the power of the human imagination and the
wisdom of the heart will accomplish all of
this, and much more. | see America as an
American, proud of its accomplishments and
committed to making it truly a haven of
prosperity and dreams. For in dreams come
visions and through visions come new and
exciting ventures for all of us to share. Yes.
That is my vision for America.

IN HONOR OF GIRO ESPOSITO, JR.
HON. ROSA L. DeLAURO

OF CONNECTICUT
IN THE HOUSE OF REPRESENTATIVES

Wednesday, May 3, 1995

Ms. DELAURO. Mr. Speaker, on Friday,
May 5, 1995, the Local Union 90 of the Inter-
national Brotherhood of Electrical Workers
[IBEW] will pay tribute to its business man-
ager, Giro “Jerry” Esposito, Jr. in honor of his
retirement. | would like to join Local 90 in
commemorating this exceptional individual
who has dedicated an entire career to his
union and his craft. Jerry is a longtime family
friend, and | am honored to have this oppor-
tunity to acknowledge his 43 years of service
to the IBEW.

Jerry Esposito is not only an accomplished
craftsman, but also a dependable coworker
and an outstanding leader. His warm person-
ality and high level of commitment have made
him well respected by his colleagues at the
IBEW. As the vice president, president, and
most recently, the business manager, his dedi-
cation to the Electrical Workers Local 90 has
never faltered and has resulted in prosperity
and growth for the union.

Unions are crucial to the well-being of
American workers and they depend heavily on
the vitality and solidarity of their membership.
Jerry Esposito’s friends and fellow electrical
workers have long relied on him as an essen-
tial member of their organization. He has al-
ways been active and willing to take the lead
on important issues. As a member of the Con-
necticut Apprenticeship Council and the
IBEW’s Council on Industrial Relations, Jerry
has given back both to his profession and to
the union that has done so much for him.

| am sure his wife, Angie, and his children—
Diane, Rosemary, and Patty—share in the tre-
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mendous pride that Jerry feels at this moment.
| extend my heartfelt congratulations on this
well-deserved tribute, and | commend Jerry
Esposito for 43 years of distinguished work. |
wish him many years of good health and hap-
piness in his retirement.

“THE FANTASTICKS” ARE
FANTASTIC

HON. CAROLYN B. MALONEY

OF NEW YORK
IN THE HOUSE OF REPRESENTATIVES

Wednesday, May 3, 1995

Mrs. MALONEY. Mr. Speaker, | rise today
to salute “The Fantasticks,” the longest run-
ning show in American theater history, and the
longest running musical in the world. The cre-
ation of Tom Jones and Harvey Schmidt, “The
Fantasticks” is celebrating its 35th anniversary
at the Sullivan Street Playhouse in New York's
Greenwich Village today, May 3, 1995.

Approaching its 14,500th performance, “The
Fantasticks” speaks to the most basic human
emotions with an eloguence and style that
transcends international and generational
boundaries. Not only is “The Fantasticks” the
longest running show in American theater his-
tory, but there have been over 8,300 produc-
tions of the musical performed in all 50 States.
In addition to these college, community, and
amateur productions, there have been no less
than 15 national touring companies who have
performed this wonderful show for tens of
thousands of people throughout the country,
and on dozens of U.S. military bases abroad.

“The Fantasticks” has also enjoyed ex-
tended popularity on the international stage.
Each year, thousands of visitors from abroad
visit the Sullivan Street Playhouse to take in a
performance. “The Fantasticks” has also
spawned more than 500 productions in 67 for-
eign countries in such places as Canada, Aus-
tralia, Japan, Saudi Arabia, and lIsrael. The
original cast recording of the play’s music has
sold more copies around the world than any
other show.

And yet, it is not the incredible statistical
records accumulated by this unique piece of
theater that make it so extraordinary. “The
Fantasticks” is special because for 35 years it
has brought a countless number of people to-
gether to share an experience that they will
take with them for the rest of their lives.

Mr. Speaker, | am proud to salute “The
Fantasticks” on this, its 35th anniversary, and
| hope my colleagues will join me in wishing
it another 35 years of continued success.

ESTABLISHMENT OF SMALL BUSI-
NESS ADMINISTRATION RE-
GIONAL OFFICE ON UNITED
STATES-MEXICO BORDER

HON. RONALD D. COLEMAN

OF TEXAS
IN THE HOUSE OF REPRESENTATIVES

Wednesday, May 3, 1995

Mr. COLEMAN. Mr. Speaker, | rise today to
introduce a bill which would establish a Small
Business Administration regional office for the
United States-Mexico border region. The Unit-
ed States-Mexico border region faces unique
economic and small-business circumstances
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which would best be addressed by devoting
the efforts of a single office to the entire re-
gion. This measure is important now because
of the recent economic events in Mexico
which have severely affected businesses
along the United States-Mexico border.

The SBA can and does help many border
businesses, but many times their administra-
tive structure does not allow for the special
needs of our region. For too long, border SBA
district offices, branch offices, and point-of-
duty stations have had to report to regional of-
fices in faraway cities. This causes the special
needs of the region to be overlooked. My own
SBA district office in El Paso reports to the re-
gional office in Dallas which is over 600 miles
away.

Apart from the distance question there is
also the matter of SBA sensitivity to border
business issues. Border cities’ economic ties
with Mexico give our business environment a
special quality. The recent Mexican peso de-
valuation is a good example. In the retail in-
dustry, Texas border communities that cater to
Mexican shoppers were the first to feel the ef-
fects of the peso devaluation.

Texas cities such as Laredo, McAllen, and
El Paso all have shopping districts that rely
heavily on sales to Mexican nationals. For ex-
ample, the Laredo Chamber of Commerce es-
timates that retail sales in the downtown area
dropped 60 to 80 percent in the last week of
December, 1994, and the month of January.
The McAllen Chamber of Commerce esti-
mates that retail sales dropped about 20 per-
cent by mid-January. In El Paso, which | rep-
resent, the Economic Development Council re-
ports that downtown retail sales fell 70 to 75
percent after the devaluation. This has quite
an impact, Mr. Speaker, because the retail
sector comprises 25 percent of the El Paso
economy.

These are the kinds of factors that make
border economies unique and would best be
served by a border regional SBA office. We
need SBA management structure to reflect an
understanding of United States/Mexico border
needs. This bill would address that.

The establishment of a border regional SBA
office is long overdue and | urge my col-
leagues to support it.

H.R.—

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. ESTABLISHMENT OF SMALL BUSI-
NESS ADMINISTRATION REGIONAL
OFFICE ON U.S.-MEXICO BORDER.

(a) ESTABLISHMENT.—Not later than 1 year
after the date of the enactment of this Act,
the Administrator of the Small Business Ad-
ministration shall establish a regional office
of the Small Business Administration in a
community in the United States located—

(1) not more than 10 miles from the border
between the United States and Mexico; and

(2) as close as practicable to the point that
is halfway between San Diego, California,
and Brownsville, Texas.

(b) REGIONAL ADMINISTRATOR.—The head of
the office established under this section
shall be the Regional Administrator of the
Small Business Administration for the re-
gion of the United States located generally
along the border between the United States
and Mexico.

(c) FuNcTIONS.—The Administrator of the
Small Business Administration shall dele-
gate to the Regional Administrator referred



May 3, 1995

to in subsection (b) the functions of the Ad-
ministrator relating to administering activi-
ties conducted by the Small Business Admin-
istration in the region of the United States
located generally along the border between
the United States and Mexico.

RECOGNITION OF NATIONAL WEEK
OF THE CHILD

HON. CHARLES E. SCHUMER

OF NEW YORK
IN THE HOUSE OF REPRESENTATIVES

Wednesday, May 3, 1995

Mr. SCHUMER. Mr. Speaker, one of the
pleasures of serving in this body is the oppor-
tunity we occasionally get to recognize truly
outstanding citizens of this country. Today |
am especially pleased to recognize a group of
citizens that are essential to the vitality of this
country but are often overlooked, our children.
| am happy to announce that the week of April
24, 1995, has been designated National Week
of the Child.

As a father of two daughters, | know first
hand the joys of raising children. My legislative
successes pale in comparison to the rigors
and joy of helping my children learn to take
their first steps and learn to read. Sadly, |
must pause to reflect on the tragedy in Okla-
homa City as children lost their lives in an act
of senseless violence. | am reminded that our
children need to be protected as well as nur-
tured in this uncertain world.

This week we recognize that to do right by
our children we must make sure that opportu-
nities are available to all children to receive a
good education, pursue any career, and to
lend this Nation to greatness. Every child in
America deserves to realize his or her full po-
tential. They must be able to live and study
without worrying about the basic necessities
like food and shelter that many of us take for
granted.

By declaring this week as the “Week of the
Child,” we are making it clear that we under-
stand the need to dedicate ourselves to devel-
oping this country’s most precious resource—
our children.

TRIBUTE TO JUSTIN C. GORDON

HON. PAUL E. GILLMOR

OF OHIO
IN THE HOUSE OF REPRESENTATIVES

Wednesday, May 3, 1995

Mr. GILLMOR. Mr. Speaker, | would like to
take this opportunity to recognize an excep-
tional young man from my district who has re-
cently accepted his appointment as a member
of the Class of 1999 at the U.S. Military Acad-
emy.

Justin C. Gordon will soon graduate Key-
stone High School after 4 years of outstanding
academic achievement as well as extra-
curricular involvement. While in high school
Justin has distinguished himself as a leader
among his peers. He is an outstanding student
and patriot.

Mr. Speaker, one of the most important re-
sponsibilities of Members of Congress is to
identify outstanding young men and women
and to nominate them for admission to the
U.S. service academies. While at the Acad-
emy, they will be the beneficiaries of one of
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the finest educations available, so that in the
future, they might be entrusted with the very
security of our Nation.

| am confident that Justin Gordon has both
the ability and the desire to meet this chal-
lenge. | ask my colleagues to join me in con-
gratulating him for his accomplishments to
date and to wish him the best of luck as he
begins his career in service to our country.

DEFICIT REDUCTION
HON. LEE H. HAMILTON

OF INDIANA
IN THE HOUSE OF REPRESENTATIVES

Wednesday, May 3, 1995

Mr. HAMILTON. Mr. Speaker, | would like to
insert my Washington Report for Wednesday,
April 12, 1995 into the CONGRESSIONAL
RECORD.

A PRIORITY ON DEFICIT REDUCTION

The House recently considered two bills to
reduce taxes, a leadership bill and a minority
party bill. 1 opposed both. My view is that
before Congress cuts taxes it should reduce
the deficit. The United States is currently
$4.8 trillion dollars in debt. It makes no
sense to borrow even more money to pay for
a tax cut. We must reduce the deficit. | favor
tax cuts, and would like to vote for them,
but | believe our top priority should be cut-
ting spending and balancing the budget.

THE TAX BILLS

Without doubt, the tax cut bills are attrac-
tive. Over five years the minority party bill
would cut $32 billion in taxes with, among
other things, tax deductions for higher edu-
cation expenses and an expansion of Individ-
ual Retirement Accounts (IRAs). It would at-
tempt to offset these tax cuts with a promise
to save $25 billion in discretionary spending
over the next five years, with another $7 bil-
lion in savings from other measures, includ-
ing eliminating the tax break for wealthy
Americans who renounce their citizenship.

The leadership bill would instead cut taxes
by $189 billion over five years, and another
$452 billion in the following five years. Tax
reductions include a cut in capital gains
taxes, expanded IRAs, elimination of the
minimum tax on corporations and a tax re-
fund of up to $500 per child for families mak-
ing up to $250,000. This bill also makes a
promise to cut discretionary spending—by
$100 billion over five years. Additional cuts
assume $62 billion in savings from welfare
block grants, $10 billion from Medicare, and
other cuts for a total of $187 billion. This bill
passed the House.

NO SPECIFIC CUTS

The tax cuts in both of these bills are spe-
cific, but most of the spending cuts are un-
specified and little more than promises to
avoid increasing spending in the future.
These bills cut taxes now, and their pro-
ponents promise to cut spending later. That
is what they said in 1981 when the national
debt was less than $1 trillion. Today it is ap-
proaching $5 trillion and steadily increasing
at the rate of $1 trillion per presidential
term. Experience shows that spending cuts
should come first.

NUMBER GAMES

I am concerned about how the House-
passed bill is designed to reduce federal reve-
nues by $189 billion in the first five years and
then $452 billion in the next five years. This
approach is used because House budget rules
require offsetting spending cuts only in the
first five years. The bill is 2% times more
costly in the second five years, but it does
not include even a promise to reduce spend-

E 941

ing in those later years. These manipulative
procedures are one reason we need to put
spending cut money in the bank before we
cut taxes.

TAX BURDEN

| agree with my constituents who say that
taxes are too high. Federal, state, and local
taxes consume a larger share of the average
family’s expenses than housing, food, cloth-
ing, and medical costs combined. High taxes
discourage economic growth and savings.
However, the national debt is a greater drag
on the economy. One-seventh of every tax
dollar pays interest on the national debt.
Government borrowing drives up interest
rates, increasing the cost of mortgage pay-
ments, student loans, and car payments. Def-
icit reduction is a huge tax cut for our chil-
dren.

I understand the popular appeal of tax
cuts, but have been pleased to note that a
majority of Americans say they prefer bal-
ancing the budget to cutting taxes. The
American people have their priorities ex-
actly right. Proponents of tax cuts say Con-
gress can cut spending enough to provide
both. They argue that a tax cut leads to suf-
ficient revenue growth to balance the budg-
et. Recent economic history should make us
extremely dubious of those arguments.

DISTRIBUTION

While there is much debate over how much
the tax bill benefits the wealthy, and the
statistics can be quite confusing, all agree
that the great bulk of tax benefits would go
to those who are better-off. The tax bill ac-
celerates the widening gap between the rich
and everyone else. When coupled with the re-
cent spending cuts tilted sharply against the
working poor, the result is an unfair transfer
of resources from the needy to the rich. The
U.S. Treasury estimates that half of the tax
breaks would go to families making more
than $100,000 per year—the top 10% of all tax-
payers, and just 5% of Ninth District resi-
dents. Overall, the average family in the
Ninth District would receive less than $300 a
year from this bill, while families making
over $100,000 a year would receive an average
of $4,300.

ECONOMIC GROWTH

This bill also creates many new tax shel-
ters that distort investment decisions and
make the economy less efficient. Many pro-
visions simply tell investors to put their
money where they could get the biggest tax
break. Leading business economists tell us
that is a formula for economic stagnation.
Sensible tax policy would encourage inves-
tors to put their money where it could
produce valuable goods and services.

I support capital gains cuts that are fo-
cused on increasing long-term investment.
But the structure of the capital gains tax
cuts in the bill makes no distinction between
long-term investment and short-term specu-
lation, and the bill repeals the current small
business investment credit. The tax rate for
long-term small business investment in-
creases under the bill from 14% to 19.8% to
pay for a bigger cut for large corporations.
This bill would reduce the national savings
rate.

I also question the need for a short-term
economic boost. The country is in the middle
of one of the most successful periods of eco-
nomic growth in its history. The economy
has grown so swiftly that the Federal Re-
serve has raised interest rates 7 times to
keep inflation in check. Surely stimulating
more rapid growth would result in either
more interest rate hikes or increased infla-
tion. My view is that deficit reduction will
be more effective at increasing long-term in-
vestment and economic growth.
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