S8016

terms of how many years before I re-
tire and how much money do I have to
save to be able to.

Main Street investors and workers
only make a profit when a company’s
stock market value continues to rise
over time. Wall Street and Main
Street’s interests no longer match up.
That is the problem with our economy
today. Wall Street’s interest are not
the same as Main Street’s interests.
Wall Street does well, Wall Street gets
bigger and bigger compensation, and
workers see their wages stagnate.
Folks in the corporate boardroom are
not forced to consider what is in the
long-term interest of workers, what is
in the long-term interest of small-time
investors, what is in the long-term in-
terest of the communities that have
helped them grow and made them rich.
For them, workers are nothing more
than a line item in a budget that ought
to be minimized. It is why they have no
problem taking pay out of the pockets
of workers—pay that would otherwise
drive innovation and productivity—all
to boost short-term profits for CEOs
and speculators.

When you get short-term profits, you
are going to get more money in your
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bonus, you are going to get more
money in your stock buybacks, and
you are going to get more money in
your executive compensation. All of it
is set up and all of it is aimed at help-
ing top management and top stock-
holders enrich themselves. It is not
giving back to the community, not cre-
ating workers’ wealth, and not invest-
ing in the future. It is all about short-
term profits because that means huge
compensation for the CEOs of America.
Nothing in their business model forces
these executives to view the workers
making burritos at Chipotle as real
people with real families.

I will go back to that. Chipotle did
the right thing, and they gave raises to
their employees. American Airlines did
the right thing, and they gave raises to
their employees. But the stock market,
Wall Street crushed them for it, and
that is what has to change.

Until the banks and Wall Street re-
spect a hard day’s work and understand
that work must have a value for the
economy to grow, we will continue to
see the consequences. The gap between
Wall Street and Main Street will keep
growing. Workers’ wages will decline.
Our middle class will shrink. Wall
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Street executives and CEOs will get
bigger and bigger bonuses.

We will continue here to give tax
cuts to the richest people in the coun-
try, and our economy and our eco-
nomic growth will continue to lag. The
rich get richer and the middle class
shrinks. That is the formula. The rich
get richer and the middle class shrinks.
Haven’t we had enough of that? Why
should we still be doing that?

I yield the floor.

———

ADJOURNMENT UNTIL 10 A.M.
TOMORROW

The PRESIDING OFFICER. Under
the previous order, the Senate stands
adjourned until 10 a.m. tomorrow.

Thereupon, the Senate, at 7:02 p.m.,
adjourned until Thursday, December
14, 2017, at 10 a.m.

————

CONFIRMATION
Executive nomination confirmed by
the Senate December 13, 2017:
THE JUDICIARY

DON R. WILLETT, OF TEXAS, TO BE A CIRCUIT JUDGE,
UNITED STATES COURT OF APPEALS FOR THE FIFTH
CIRCUIT.



		Superintendent of Documents
	2019-04-13T10:09:14-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




