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SEC. 3. CROWDFUNDING EXEMPTION FROM REG-

ISTRATION. 
Section 12(g)(6) of the Securities Exchange 

Act of 1934 (15 U.S.C. 78l(g)(6)) is amended— 
(1) by striking ‘‘The Commission’’ and in-

serting the following: 
‘‘(A) IN GENERAL.—The Commission’’; 
(2) by striking ‘‘section 4(6)’’ and inserting 

‘‘section 4(a)(6)’’; and 
(3) by adding at the end the following: 
‘‘(B) TREATMENT OF SECURITIES ISSUED BY 

CERTAIN ISSUERS.—An exemption under sub-
paragraph (A) shall be unconditional for se-
curities offered by an issuer that had a pub-
lic float of less than $75,000,000 as of the last 
business day of the issuer’s most recently 
completed semiannual period, computed by 
multiplying the aggregate worldwide number 
of shares of the issuer’s common equity secu-
rities held by non-affiliates by the price at 
which such securities were last sold (or the 
average bid and asked prices of such securi-
ties) in the principal market for such securi-
ties or, in the event the result of such public 
float calculation is zero, had annual reve-
nues of less than $50,000,000 as of the issuer’s 
most recently completed fiscal year.’’. 
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SUBMITTED RESOLUTIONS 

SENATE RESOLUTION 150—RECOG-
NIZING THREATS TO FREEDOM 
OF THE PRESS AND EXPRESSION 
AROUND THE WORLD AND RE-
AFFIRMING FREEDOM OF THE 
PRESS AS A PRIORITY IN EF-
FORTS OF THE UNITED STATES 
GOVERNMENT TO PROMOTE DE-
MOCRACY AND GOOD GOVERN-
ANCE 

Mr. CASEY (for himself, Mr. RUBIO, 
and Mr. WYDEN) submitted the fol-
lowing resolution; which was referred 
to the Committee on Foreign Rela-
tions: 

S. RES. 150 

Whereas Article 19 of the United Nations 
Universal Declaration of Human Rights, 
adopted in Paris, France, on December 10, 
1948, states, ‘‘Everyone has the right to free-
dom of opinion and expression; this right in-
cludes freedom to hold opinions without in-
terference and to seek, receive and impart 
information and ideas through any media 
and regardless of frontiers.’’; 

Whereas, in 1993, the United Nations Gen-
eral Assembly proclaimed May 3 of each year 
as ‘‘World Press Freedom Day’’ to celebrate 
the fundamental principles of freedom of the 
press, evaluate freedom of the press around 
the world, defend against attacks on the 
independence of the media, and pay tribute 
to journalists who have lost their lives in the 
exercise of their profession; 

Whereas, on December 18, 2013, the United 
Nations General Assembly adopted a resolu-
tion (United Nations General Assembly Res-
olution 163 (2013)) on the safety of journalists 
and the issue of impunity, that unequivo-
cally condemns, in both conflict and noncon-
flict situations, all attacks on and violence 
against journalists and media workers, in-
cluding torture, extrajudicial killing, en-
forced disappearance, arbitrary detention, 
and intimidation and harassment; 

Whereas the theme for the 2017 World Press 
Freedom Day, is ‘‘Critical Minds for Critical 
Times: Media’s role in advancing peaceful, 
just and inclusive societies’’; 

Whereas the Daniel Pearl Freedom of the 
Press Act of 2009 (22 U.S.C. 2151 note; Public 
Law 111–166), which was passed by unanimous 
consent in the Senate and signed into law by 

President Barack Obama in 2010, expanded 
the annual Human Rights Reports of the De-
partment of State to include the examina-
tion of freedom of the press; 

Whereas, the 2016 World Press Freedom 
Index, published by Reporters Without Bor-
ders in April 2016, indicated ‘‘a climate of 
fear and tension combined with increasing 
control over newsrooms by governments and 
private sector interests’’; 

Whereas, the 2016 World Press Freedom 
Index identified a decline in media freedom 
across all indicators, especially the destruc-
tion of media infrastructure, like the facili-
ties and equipment of media, and the adop-
tion of legislative frameworks that unjustly 
penalize journalists for doing their work; 

Whereas, according to the Committee to 
Protect Journalists, in 2016, the three dead-
liest countries for journalists were Syria, 
Yemen, and Iraq, with more than half of the 
journalists killed in combat or crossfire, for 
the first time since the Committee to Pro-
tect Journalists began keeping records; 

Whereas, according to the Committee to 
Protect Journalists, in 2016, 48 journalists 
were killed in cases where the motive was 
confirmed to be related to their reporting, 28 
journalists were killed in cases where the 
motive was unconfirmed, and 2 media work-
ers were killed; 

Whereas, according to the Committee to 
Protect Journalists, impunity for the mur-
der of journalists remains systemic, with the 
killers going free in 9 out of 10 cases; 

Whereas, according to the Committee to 
Protect Journalists, as of December 1, 2016, 
259 journalists worldwide were in prison, the 
highest number recorded since the group 
began systematically tracking imprisonment 
in 1990; 

Whereas, according to the Freedom House 
report ‘‘Freedom of the Press 2017’’, only 13 
percent of the world’s population enjoys a 
Free press, meaning ‘‘coverage of political 
news is robust, the safety of journalists is 
guaranteed, state intrusion in media affairs 
is minimal, and the press is not subject to 
onerous legal or economic pressures.’’; 

Whereas freedom of the press is a key com-
ponent of democratic governance, activism 
in civil society, and socioeconomic develop-
ment; and 

Whereas freedom of the press enhances 
public accountability, transparency, and par-
ticipation: Now, therefore, be it 

Resolved, That the Senate— 
(1) expresses concern about the threats to 

freedom of the press and expression around 
the world; 

(2) welcomes the celebration of World 
Press Freedom Day 2017 on May 3, 2017; 

(3) commends journalists and media work-
ers around the world for their essential role 
in promoting government accountability, de-
fending democratic activity, and strength-
ening civil society, despite threats to their 
safety; 

(4) pays tribute to journalists who have 
lost their lives or liberty carrying out their 
work; 

(5) calls on governments abroad to imple-
ment United Nations General Assembly Res-
olution (A/RES/68/163) by thoroughly inves-
tigating and seeking to resolve outstanding 
cases of violence against journalists, includ-
ing murders and kidnappings, while ensuring 
the protection of witnesses, and by reporting 
on the status of investigations; 

(6) condemns all actions around the world 
that suppress freedom of the press; 

(7) reaffirms the centrality of freedom of 
the press to efforts of the United States Gov-
ernment to support democracy, mitigate 
conflict, and promote good governance do-
mestically and around the world; and 

(8) calls on the President and the Secretary 
of State— 

(A) to preserve and build upon United 
States leadership in freedom of the press, on 
the basis of First Amendment protections; 

(B) to improve the means by which the 
United States Government rapidly identifies, 
publicizes, and responds to threats against 
freedom of the press around the world; 

(C) to urge foreign governments to conduct 
transparent investigations and adjudications 
of the perpetrators of attacks against jour-
nalists; and 

(D) to highlight the issue of threats 
against freedom of the press in the annual 
Human Rights Reports and year round. 

f 

SENATE RESOLUTION 151—COM-
MENDING THE NORTHWEST MIS-
SOURI STATE UNIVERSITY 
BEARCATS ON THEIR NATIONAL 
COLLEGIATE ATHLETIC ASSOCIA-
TION DIVISION II NATIONAL 
CHAMPIONSHIP VICTORIES 

Mr. BLUNT (for himself and Mrs. 
MCCASKILL) submitted the following 
resolution; which was considered and 
agreed to: 

S. RES. 151 

Whereas, on December 17, 2016, the North-
west Missouri State University football team 
defeated the University of North Alabama by 
a score of 29 to 3 in the National Collegiate 
Athletic Association (referred to in this pre-
amble as the ‘‘NCAA’’) Division II national 
championship game in Kansas City, Kansas; 

Whereas the victory was the sixth Division 
II national championship for Northwest Mis-
souri State University since 1996 and the 
fourth since 2006; 

Whereas the Bearcats have won 55 games 
and lost 2 games over the past 4 seasons, 
with 30 straight victories over the last 2 
years; 

Whereas former head coach Adam Dorrel is 
1 of just 3 head coaches in Division II foot-
ball to win 3 national titles, and athletic di-
rector Mel Tjeerdsma has the distinction of 
being 1 of the other coaches to accomplish 
that feat; 

Whereas, on March 25, 2017, the Northwest 
Missouri State men’s basketball team de-
feated Fairmont State University in the 
NCAA Division II national championship, a 
first in the history of the Bearcats basket-
ball program; 

Whereas the Bearcats men’s basketball 
team finished the 2016–2017 season with a 29- 
1 record, earning coach Ben McCollum his 
third Mid-America Intercollegiate Athletics 
Association Coach of the Year award; 

Whereas Bearcat guard, Justin Pitts, was 
named— 

(1) Division II Player of the Year by the 
National Association of Basketball Coaches; 
and 

(2) Division II Bulletin Player of the Year; 
and 

Whereas Northwest Missouri State Univer-
sity became the first Division II school to 
win championships for football and men’s 
basketball in the same academic year: Now, 
therefore, be it 

Resolved, That the Senate— 
(1) commends Northwest Missouri State 

University for their Division II national 
championship victories in football and men’s 
basketball; 

(2) recognizes the athletic prowess, hard 
work, and dedication exhibited by the play-
ers, coaches, support staff, and student body 
of Northwest Missouri State University; and 

(3) congratulates the city of Maryville, 
Missouri, and Bearcat fans and alumni 
around the world. 
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